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Ester Industries announces Q1 FY23 results
- Revenue up 26%; EBITDA grows 13%

Gurugram, 10th August, 2022: Films and 
Specialty Polymers, announced its financial results for the quarter ended June 30, 2022.

Particulars (Rs.cr) Q1 FY23 Q1 FY22 % Q4 FY22 %

Revenues 402 319 26.0 388 3.6

EBITDA 73 65 13.4 65 12.4

PAT 42 38 11.9 33 28.7

Commenting on the performance, Mr. Arvind Singhania, Chairman, Ester Industries said:
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Business Highlights 

Polyester Films Strong start to the fiscal; Revenues and margins expand (Y-o-Y and Q-o-Q 
basis)   

o Better realizations and higher volumes resulted in revenue growth both on a Y -o-Y and Q-o-Q basis
Share of Value-added & specialty products stood at 22% during Q1FY23 as against 20% 
during Q1FY22

o Margins improvement during the quarter was driven by:
Better product mix and higher realizations (price revisions undertaken to offset rising 
input prices)

o While there may margin compression in the near term owing to build up of new capacities; long 
term prospects of the business continues to remain favourab le. 

Specialty Polymers Stellar performance; expect momentum to sustain throughout FY23

o Higher product off-take resulted in revenue growth both on a Y -o-Y and Q-o-Q basis
o While demand for MB-03 remained steady; strong traction was seen for Innovative PBT during the 

quarter
o Product pipeline remains strong; expect momentum to continue throughout the year
o Realizations are linked to raw material prices; variation in average price is a function of raw 

material cost, product mix and customer mix 
o Basis volume off take during FY 2021-22 and Q1FY23, expect substantial increase in revenues 

during FY 2022-23

Engineering Plastics Soft performance on expected lines; <updated on the deal>

o Double-digit volume and revenue growth on a Y -o-Y basis due to lower base; Q-o-Q decline 
reflective of lower demand amidst higher prices

o EBIT and margins declined primarily on account of lower volumes of EP compounds, OFC grade 
material and gradual moderat ion in realizat ions

o EBIT margins started to improve from September 20 quarter, reached its peak during June 21 
quarter and then started to gradually moderate with almost normal margins during June 22 
quarter.

o Board approved sale of Engineering Plastics division to Radici Plastics India Private Limited in an 
all-cash slump sales transact ion, amounting to Rs. 289.33 crore . Deal to fructify in next 25 30 
days.

About Ester Industries: 

Ester Industries Limited is a public limited company incorporated in 1985 promoted by the Singhania family. The company is one of 
Specialty Polymers having a track record of continually

developing new and innovative products for customers across the globe. Ester Industries has state of the art manufacturing 
facilities in Khatima & Sitarganj in Uttarakhand with the capacity of 67,000 TPA of Polyester Resin, 57,000 TPA of Polyester Film, 
30,000 TPA of Specialty Polymers and 16,500 TPA of Engineering Plastics. The company currently exports about 30% of its 
production of Polyester Films with sales and distribution network in more than 56 countries across the world resulting in str ong 
customer relationship. Specialty Polymers are manufactured primarily for the US and other overseas markets.
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For more information contact:

Pradeep Kumar Rustagi (Executive Director - Corporate Affairs) Gavin Desa / Suraj Digawalekar
Ester Industries Ltd. CDR India
Tel: +91 124 2656 100 Tel: +91 22 6645 1237 / 1219
Fax: +91 124 2656 199 Fax: +91 22 6645 1213
E-mail: pradeep.rustagi@ester.in Email:gavin@cdr -i ndia .com

suraj@cdr-i ndi a.com

E-mail: pradeep.rustagi@ester.in E-mail: gavin@cdr-india.com / suraj@cdr-india.com
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