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BSE Limited (BSE) National Stock Exchange of India Limited
Department of Corporate services (NSE)
Phiroze Jeejeebhoy Towers Exchange Plaza, Plot no. C/1, G Block,
Dalal Street, Mumbai - 400001 Bandra-Kurla Complex,
Bandra (E), Mumbai - 400051
Scrip Code: 500136 Symbol: ESTER

Subject: Outcome of the Board Meeting held on 13th May 2026

Dear Sir/Madam,

The Board of Directors of Ester Industries Limited ("the Company") at its meeting held today, i.e.
13th May 2026, inter-alia, considered and approved the following:

1. Audited Financial Results (Standalone and Consolidated) of the Company for the quarter
and financial year ended on 31st March 2026. A copy of the said results, prepared in
accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 [“SEBI Listing Regulations”], together with the Report
of the Statutory Auditors of the Company and Declaration in respect of audit report with
unmodified opinion pursuant to Regulation 33(3)(d) of Listing Regulations are enclosed
herewith as Annexure-I and are also available on the Company's website at
www.esterindustries.com;

2. Re-appointment of M/s. R ] Goel & Co. as Cost Auditors of the Company for the financial
year 2026-27;

3. Appointment of M/s. Nangia Global Advisors LLP as Internal Auditors of the Company for
the financial year 2026-27;

4. Recommendation of final Dividend of Rs. 0.25/- per Equity Share of face value of
Rs. 5/-each for the financial year ended on 31st March 2026, subject to approval of
shareholders of the Company in the forthcoming Annual General Meeting; and

5. Information regarding Book closure / Record date and dividend payment date will be
informed in due course of time.
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The details of the Cost Auditors and Internal Auditors, as required under Regulation 30 of the
Listing Regulations read with SEBI Master Circular HO0/49/14/14(7)2025-CFD-
POD2/1/3762/2026 dated 30t January 2026, are enclosed herewith as Annexure -II.

The meeting was commenced at 1:00 p.m. and concluded at 3:00 p.m.
You are requested to take the above information on your record.
Thanking you

Yours faithfully,
For Ester Industries Limited

Digitally signed by Poornima Gupta
N:c=IN, o=Personal, title=0795,

. DI
P O O r n I m pseudonym=mn60lszck8ailthpj2rd3547vyxbgq
9w,

W,
25.420=38c4bf26825c8505 1 14f5eedc368efc17
54ee82bed50bc860fd01f63c88fa79,
postalCode=122018, st=Haryana,

serialNumber=8baeab600418795b857a7b0ce2
a l l a af97ed0996(1597e4e4f2a11f77a78812ef3b,
cn=Poornima Gupta

Date: 2026.05.13 15:06:30 +05'30'

Poornima Gupta
Company Secretary & Compliance Officer
Membership No.: A49876

Encl: As above
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Annexure |

Walker Chandiok & Co LLP

Walker Chandiok & Co LLP

B-309, 3rd Floor,
Elante Office Building,
Industrial Area, Phase |,
Chandigarh - 160 002
India

T+91 172 403 8182

Independent Auditor’'s Report on Standalone Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

To the Board of Directors of Ester Industries Limited
Opinion

1. We have audited the accompanying annual financial results (‘the Statement’) of Ester Industries Limited
('the Company’) for the year ended 31 March 2026, attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’).

2. In our opinion and to the best of our information and according to the explanations given to us the
Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

(i) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards ('Ind AS’) specified under section 133 of the Companies
Act, 2013 (‘the Act'), read with the Companies (Indian Accounting Standards) Rules, 2015, and other
accounting principles generally accepted in India, of the standalone net profit after tax and other
comprehensive income and other financial information of the Company for the year ended 31 March
2026.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Statement section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the
ICAI') together with the ethical requirements that are relevant to our audit of the financial results under
the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us, is sufficient and appropriate to provide a basis for our opinion.
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Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

Responsibilities of Management and Those Charged with Governance for the Statement

4. This Statement has been prepared on the basis of the standalone annual financial statements and has
been approved by the Company's Board of Directors. The Company’s Board of Directors is responsible
for the preparation and presentation of the Statement that gives a true and fair view of the net profit and
other comprehensive income and other financial information of the Company in accordance with the Ind
AS specified under section 133 of the Act, read with the Companies (Indian Accounting Standards)
Rules, 2015 and other accounting principles generally accepted in India, and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

5. preparation and presentation of the Statement that gives a true and fair view and is free from material
misstatement, whether due to fraud or error.

6. In preparing the Statement, the Board of Directors is respensible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

7. The Board of Directors is also responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Statement

8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with Standards on Auditing, specified under section 143(10) of the Act, will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Statement.

9. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the
Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We
also:

¢ |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control;

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are
also responsible for expressing our apinion on whether the Company has in place an adequate
internal financial controls with reference to financial statements and the operating effectiveness
of such controls;
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Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors;

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the Statement or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern; and

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

10. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

11. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

12. The Statement includes the financial results for the quarter ended 31 March 2026, being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited year-
to-date figures up to the third quarter of the current financial year, which were subject to limited review

by us.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

(e

Sandeep Mehta

Partner

Membership No. 099410
UDIN: 26099410MAKWET 1392

Place: New Delhi
Date: 13 May 2026
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Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To the Board of Directors of Ester Industries Limited

Opinion

1. We have audited the accompanying consolidated annual financial results (‘the Statement’) of Ester Industries
Limited (‘the Holding Company') and its subsidiary (the Holding Company and its subsidiary together referred
to as ‘the Group’), its joint venture, for the year ended 31 March 2026, attached herewith, being submitted by
the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’).

2. In our opinion and to the best of our information and according to the explanations given to us the Statement:
(i) includes the annual financial results of the entities listed in Annexure 1;

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations,
and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards ('Ind AS') prescribed under section 133 of the Companies Act, 2013
(‘the Act) read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting
principles generally accepted in India, of the consolidated net loss after tax and other comprehensive income
and other financial information of the Group and its joint venture, for the year ended 31 March 2026.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Statement section of our report. We are independent of the Group and its joint venture, in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI') together
with the ethical requirements that are relevant to our audit of the consolidated financial results under the
provisions of the Act, and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us
is sufficient and appropriate to provide a basis for our opinion.
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Independent Auditor’'s Report on Consolidated Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

Responsibilities of Management and Those Charged with Governance for the Statement

The Statement has been prepared on the basis of the consolidated annual financial statements and has been
approved by the Holding Company's Board of Directors. The Holding Company’s Board of Directors is
responsible for the preparation and presentation of the Statement that gives a true and fair view of the
consolidated net loss and other comprehensive income, and other financial information of the Group including
its joint venture in accordance with the Ind AS prescribed under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015 and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The Holding Company's Board of Directors is also
responsible for ensuring accuracy of records including financial information considered necessary for the
preparation of the Statement. Further, in terms of the provisions of the Act, the respective Board of Directors of
the companies included in the Group and its joint venture, are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act, for safeguarding of the assets of the Group,
and its joint venture, and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies, making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating effectively,
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial results, that give a true and fair view and are free from material misstatement,
whether due to fraud or error. These financial results have been used for the purpose of preparation of the
Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group and of its
joint venture, are responsible for assessing the ability of the Group and its joint venture, to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting, unless the respective Board of Directors either intends to liquidate the Group or to cease operations,
or has no realistic alternative but to do so.

Those respective Board of Directors are also responsible for overseeing the financial reporting process of the
companies included in the Group and its joint venture.

Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with Standards on Auditing specified under section 143(10) of the Act will always detect a material misstatement,
when it exists. Misstatements can arise from fraud or error, and are considered material if, individually, or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis
of this Statement.

As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of the Act, we
exercise professional jJudgment and maintain professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control;

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Holding Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls;

e Evaluate the appropriateness of accounting policies used and the reason unting estimates

and related disclosures made by the Board of Directors;
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the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

= Conclude on the appropriateness of Board of Directors use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the ability of the Group and its joint venture, to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Group and its joint venture to cease to continue as a
going concern;,

» Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation; and

e Obtain sufficient appropriate audit evidence regarding the financial results of the entities or business
activities within the Group, and its joint venture, to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of financial information of such
entities included in the Statement, of which we are the independent auditors.

We communicate with those charged with governance of the Holding Company and such other entities included
in the Statement, of which we are the independent auditors, regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Statement includes the consoclidated financial results for the quarter ended 31 March 2026, being the
balancing figures between the audited consolidated figures in respect of the full financial year and the published
unaudited year-to-date consolidated figures up to the third quarter of the current financial year, which were
subject to limited review by us.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

Sandeep Mehta

Partner

Membership No. 099410
UDIN: 26099410RYTHWI3538

Place: New Delhi
Date : 13 May 2026
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Annexure 1
List of entities included in the Statement

Name of the Holding Company
Ester Industries Limited

Name of the Subsidiary Company

Ester Filmtech Limited

Name of the Joint Venture Company
Ester Loop Infinite Technologies Private Limited




ESTER INDUSTRIES LIMITED
Regd. Office : Sohan Nagar, P.O. Charubeta, Khatima - 262 308. Distt. Udhamsingh Nagar (Uttarakhand)
CIN - L2411 1UR1985PLC015063, Website : www.esterindustries.com; Email : investor@ester.in

Phone: (05%43) 250153-57;

Fax: (05943) 250158

Statement of Standalone Profit and Loss for the year ended 31 March 2026

(R in lacs)
Standalone results
Quarter ended Quarter ended Quarter ended For the year ended For the year ended
S.Ne Particulars
31 March 2026 31 D ber 2025 31 March 2025 31 March 2026 31 March 2025
(Refer Note 8) (Unaudited) {Refer Note 8) {Audited) (Audited)
PART I
1 |Income
2) |Revenue from operations 25,605.75 25,006.11 25,802.81 1,04,512.79 1,07,046.22
b) |Other income 120 89 395 86 334 48 1,443 90 1,447 15
Total income (a+h) 25.726.64 25,401.97 26,137.29 1,05,956.69 1,08,493.37
2 Expenses
2) |Cost of materials consumed 16,902.03 16,946.29 15,40723 70,421.51 69,01333
b) |Changes in inventonies of finished goods and work in progress (837.97) (7.00) 74357 (1,099.69) (270.06)
¢) |Employee benefits expenses 1,951 87 1,912.11 1,527.22 7,052.69 6,048.92
d) |Finance costs 889 58 861.11 866.62 3,508.99 3,567 86
¢) |Depreciation and amortisation expenses 1,066.62 1,088 03 1,075.63 4,322 58 433790
N |Other expenses 5.154.56 5.116.50 4,842 99 20,994 28 20,331.32
Total expenses (a+b+c+d+e+f) 25,126.69 25,917.04 24,463.26 1,05,200.36 1,03,029.27
3 Profit/(Loss) before tax 599,95 (515.07) 1,674.03 756,33 5,464.10
+ Tax expense
Current tax
~Current quarter/year 21227 (72.41) 336.65 32790 44226
-Pnor Year 318 94 62 - 9780 -
Deferred tax (credit) / charge (59.04) (48 56) 104.36 (106.57) 068.55
5 Net profit/(loss) after tax (3-4) 443.54 {488.72) 1,233.02 437.20 4,053.29
6 Other comprehensive income
a) |liems that will not be reclassified to profit and loss
1) Re-measurement loss on defined benefit plans (34.04) 2618 (16.61) (30.24) (68 28)
i1) Income tax effect on items that will not be reclassified to profit and loss 10 50 (7 95) 441 8 85 17 63
b) [ltems that will be reclassified to profit and loss
i) Effective portion of (loss)gain on hedging instruments in cash flow hedge 8225 3384 (28 82)| 9208 (423 64)|
ii)Income tax effect on items that will be reclassified to profit and loss (22.54) (11.18) 835 (27.21)) 109 38
Other comprehensive income/(loss) (a(i+ii)+b(i+ii)) 36.17 40.89 {32.67) 44,38 (364.91)
T Total comprehensive income/(loss) (5+6) 479.71 {447.83) 1,200.35 481.58 3,688.38
Paid-up equity share capital (face value of share 2 § each) 487931 487931 4,702.09 487931 4,702.09
Other equity 90,071.51 86,098 42
Eaming per equity share (face value of 2 5 each)
Basic EPS - in ¥ (not annualised except for year ended 31 March 26 and 31 March 25 ) 0.45 (0.50) 1.31 0.45 431
Diluted EPS - in ¥ (not annualised except for year ended 31 March 26 and 31 March 25) 045 (0.50) 1.31 045 431




ESTER INDUSTRIES LIMITED
Regd. Office : Sohan Nagar, P.O. Charubeta, Khatima - 262 308, Distt. Udhamsingh Nagar (Uttarakhand)
CIN - L24111UR1985PL.C015063, Website : www.esterindustries,com; Email : investor@ester.in
Phone: (05943) 250153-57; Fax: (05943) 250158

Standalone Balance Sheet

(¥ in lacs)
i As at As at
No Particulars 31 March 2026 31 March 2025
(Audited) (Audited)
A |ASSETS
4
Property, plant and equipment 38,719.32 40,575.21
Right of use asset 5533 56.09
Capital work-m-progress 3,368.35 3,890.85
Intangible assets 5.18 7.01
Financial assets
Investments 49,050.00 45,200.00
Loans 14.38 23.73
Other financial assets 880.28 870.77
Income tax assets (net) 237.30 106.51
Other non-current assets 940.61 1,007.66
Total non-current assets 93,270.75 91,737.83
2 [Current assets
Inventories 15,907.48 12,930.76
Financial assets
Investments 5457.14 5,801.28
Trade receivables 12,635.42 13,296.50
Cash and cash equivalents 115.14 2,25437
Bank balances other than cash and cash equivalents 9,094.12 332962
Loans 56.96 48.27
Other financial assets 122.74 179.83
Other current assets 3,793 .84 1,991.71
Total current assets 47,182.84 39,832.34
Total 1,40,453.59 1,31,570.17
B [EQUITY AND LIABILITIES
1 |Equity
Equity share capital 4,879.31 4,702.09
Other equity 90,071.51 86,098.42
Total equity 94,950.82 90,800.51
2 [Non - current liabilities
Financial liabilities
Borrowings 13,847.62 14,410.81
Lease liability 1.25 1.25
Provisions 1,139.99 972.92
Deferred tax hiabilities (net) 2379.88 2,468.09
Other non-current habilities 1,225.62 1,422.50
Total non-current liabilities 18,594.36 19,275.57
3 [Current liabilities
Financial liabilities
Borrowings 19,553.92 15,619.79
Trade payables
a) total outstanding dues of micro enterprises and small enterprises 1,147.82 701.46
b) total cutstanding dues of creditors other than micro enterprises and small enterprises 3,559.12 2,669.22
Other financial liabilities 1,330.35 1,393.05
Other current Labilities 787.16 538.89
Provisions 396.97 451.22
Current tax labilities (net) 132.47 120.46
Total current liabilities 26,908.41 21,494.09
Total 1,40,453.59 1,31,570.17

For Ester Industries L'ﬂnited

L P

-

Place: New Delhi
Date: 13 May 2026

Arvind Singhani
Chairman
DIN: 0093401




ESTER INDUSTRIES LIMITED
Regd. Office : Sohan Nagar, P.O. Charubeta, Khatima - 262 308. Distt. Udh ingh Nagar (Uttarakhand
CIN - L2411 1UR1985PLC015063, Website : www.esterindustries.com; Email : investor@ester.in
Phone: (05943) 250153-57; Fax: (05943) 250158
Statement of standalone Cash Flows

(Tin lacs)
For the year ended For the year ended
Particulars 31 March 2026 31 March 2028
(Audited) (Audited)
A Cash flows from operating activities
Profit before tax 7156.33 5,464.10
Adjustments for:
Depreciation and amortisation expense 432258 43379
Employee stock option scheme expenses 5425 2149
Loss on sale of property, plant and equipment (net) 23.30 42,22
Finance costs 295750 315573
Interest income on financials assets measured at amortised cost (734.21) (600.11)
Unrealised foreign exchange gain (net) 762 60 7718
Bad debts, advances and irrecoverable balances written off 488 13.17
Profit on sale of mvestments (net) (38.56) (130.30)
Cash flow hedge gain reclassified from OCI 160.50 7978
Provisions/ liabilities no longer required written back (34.61) (52.32)|
Mark 1o market loss an denvative contracts 1.36 12990
Income recogmsed on account of govemment assistance (199.41) (225.09)]
Provision for doubtful debts (5.04)] 27.00
Gan on farr valuation of financial assets (30.45), (76.24)
Provision for obsolete inventones 4.54 226
Operating profit before working capital changes and other adjustments: 8,005.56 12,266.67
Working capital ch and other adj
Decrease in current and non-current loans 0.66 7.28
Decrease in other non-current and current assets {1, 780.71) w4
Decrease/ (increase) in inventones (2,981.26) (1,653 49)
Increase/ {decrease) in other fi | and fi | habil o2zl 25385
Increase/ (decrease) m provisions 82.58 (18.96)
Decrease/ (increase) in other non-current and current financial assets 4464 (90.91)
Decrease/ (increase) in trade receivables 724.54 (2,593.31)
Increase/ (decrease) i trade payables 1,427.43 (152 33)
Cash flow from operating activities post working capital changes 5,825.65 8,241.22
Income tax paid (net of refunds) (544.48) (284.00)
Net cah low foim opersting activities {A) S2BLLT F L
e
B Cash flows from investing activities
:ncdqu"::::?bc: :a:x;w plant and equipment (including capital work-in-progress (1.919.46) (1,504 62)
Proceeds from sale of praperty plant and equipment 25.5% 126.71
Investment from bank deposits (net) (5,637 81) (2,405.63)
Investment in Jomnt venture (850.00) (1,700.00)
Proceeds from pledged deposits (net) (136.06) (332.64)
Imerest received 606.20 537.16
Investment i subsidiary (3.000.00) (6,200.00)
Investment in mutual funds and commercial papers (1,740.64) (7.323 61)
Proceeds from sales of investment in mutual funds and commercial papers 216741 5,604 24
Net cash used in ilwutinl activities !Br [lollll.m) [10!23839!
C Cash flows from financing activities
Proceeds from long-term boarrowings 3.569.13 11,274.62
Repayment of long-term borrowings (3,381.23) (13,020.30)
Proceeds from issue of share capial 17721 9227
Proceeds from share warrants 402279 4.375.00
Cash payment for interest portion of lease habilities (0.15) (0.135)]
Proceeds/(repayments) from short-term borrowings (net) 2,308 86 (4,994.43)
Finance cost paid (3,046 69) (3,137 58)|
Dividend paid (585.52) -
Net cash flow/ (used) in financing activities (C) 3.,064.40 (5410.57)
D Net (decrease) in cash and cash equivalents (A+B+C) (2,139.24) (7,741.74)
E Cash and cash equivalents at the of the year 2,254.38 9,996 11
F_Cash and cash equivalents at the end of the year (D+E) 115.14 2,254.37
Reconciliation of cash and cash equivalents as per cash flow statement
Cash i hand 1.47 293
Balances wath banks: . -
In current accounts 110.86 B2.81
Bank deposits with original maturity upto 3 months 2.81 2,168 63
Total of cash and cash equivalents ns_.u I,LM_J.L
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ESTER INDUSTRIES LIMITED
Regd. Office : Sohan Nagar, P.0. Charubeta, Khatima - 262 308. Distt. Udh

ingh Nagar (Ut khand)

CIN - L2411 1UR1985PLC015063, Website : www.esterindustries.com; Email : investor@ester.in

Phone; (05943) 250153-57;

Fax: (05943) 250158

Segment wise Revenue, Results, Assets and Liabilities for the quarter and year ended 31 March 2026

(T im lacs)
Standalone results
i Quarter ended Quarter ended Quarter ended For the year ended For the year ended
Sr. Ne Particulars
31 March 2026 31 Dy ber 2025 31 March 2025 31 March 2026 31 March 2025
(Refer Note 8) (Unandited) (Refer Note 8) (Audited) (Audited)
1 Segment revenue
a) |Polyester chips and film 23,132.49 19,664.53 21,760.72 85,916.18 91,167.80
b) |Speciality polymers 2,473.26 5,341 58 4,042.09 18,596 61 15,878 42
Revenue from operations 25,605.75 25,006.11 25,802.81 1.04,512.79 1,07,046.22
2 Segment results
(Loss)/ profit before tax and inferest
a)  |Polyester chips and film 3.072.91 488.56 2,695.11 5,053.22 B,871.74
b) [Speciality polymers 623 81 1,626.02 1,315.78 589521 5,742.21
Total 3,696.72 2,114.58 4,010,89 10,948.43 14,613.95
Less !
a) |Finance cost 889 58 861.11 866,62 3,508.99 3,567.86
b)  |Other un-allocable expenditure net off from un-allocable income 2,207.19 1,768.54 1.470.24 6,683.11 5,581.99
3 Profit/(Loss) before tax 599.95 (515.07) 1,674.03 756.33 5,464.10
4 Segment assets
a) |Polyester chips and film 50,062.34 47,424 72 47,529.64 50,062 34 47,529.64
b) |Speciality polymers 11,342.07 13,227 55 11,453.31 11,342.07 11,45331
¢) |Unallocated 79,049.18 80,485.35 72,587.22 79,049.18 72,587.22
Total 1,40,453.59 1,41,137.62 1,31,570.17 1,40,453.59 1,31,570.17
s Segment liabilities
a)  |Polyester chips and film 7.813.46 6,445.02 5,903.79 7,813 46 5,903.79
b) {Speciality polymers 246.38 272.80 550.76 246.38 550.76
) |Unall d 37,442.93 39,958 94 34,315.11 37,442.93 34,315.11
Total 45,502.77 46,676.76 40,769.66 45,502.77 40,769.66
)
(T k/\_\_, ‘
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ESTER INDUSTRIES LIMITED

Regd. Office : Sohan Nagar, P.O. Charubeta, Khatima - 262 308. Distt. U h Nagar (U khand
CIN - L241 TURI98SPLCD15063, Website 1 www, com; Email : i in
Phone: (05943) 250153-57; Fax: (05943) 250158
Statement of Consolidated Profit and Loss for the year ended 31 March 2026
(X im lacs)
liduted results
8r. No P - Quarter ended Quurter ended Quarter ended For the year ended For the year ended
31 March 2026 31 December 2025 31 March 2025 31 March 2026 31 March 2025
(Refer Note 8) (Unaudited) (Refer Note §) (Audited) (Audited)
[PARTT
I Income
a)  |Revenue from operations 3438205 33IR9R 02 31,925.51 1.37,519.49 1.28214.21
b) |Other income 13071 45251 266,04 175280 1,689 86
Total income (a+b) 3451276 34,350.53 3219161 13927229 1,29.904.07
1 Expenses
a) |Cost of materials consumed 2141028 2287517 19,449.70 90,332.12 79,245.11
b)  [Changes in mventones of fimshed goods and work in progress (1,319.22), (83.77) 141.73 (1,947 .10)) 24859
€) |Employee benefits expenses 2.271.55 224119 119904 829570 711545
d)  |Finanee cost 162077 1,5399.05 1.56583 649098 6,732.69
ey |Depreciation and amortissbion expense 1,766.34 1,764 49 1,708,93 6,992 94 6,875.25
N |Other expenses 1,790 98 7.192.80 6,868 83 3138099 26,885.94
Total expenses (a+brotdretd) 33.840.67 35,588.93 31.534.06 1A1,549.23 1,27,103.03
3 Profit/{Loss) before tax 97209 (1,238.40) 65758 (2.276.94) 1801.04
Share of profit/ (loss) of Joint Venture (28.28)| (29.21)] (20.41) (151.03) 2041y
Profit before tax and exceptional items 94381 {1.267.61)| 637.14 (2A427.97)) 2.780.63
4 Tax expense
Current tax
-Current quarter/period 21227 (72.41), 33665 327 90 44226
-Prior Year 318 94,62 - 97 RO -
Deforred Tax (creduy charge (59.04)) (48,56}, 10436 (106.57) 68,55
5 Net profit/loss) after tax (3-4) 787.40 (1,241.26)] 196.13 (2,747.10)) 1,369.82
6 Other Ve income
#)  [{tems that will not be reclassified to profit and loss
1) Re-micasurenent loss on defined benefit plany (27.67)] 2376 {15.96) (27.57) (T1.24)
1) Income tax effeet on items that will not be reclassified to profit and loss 10.50 (7.95)] 4.4 LE 17.63
b)  |items that will be reclasafied to profit and loss
1) Effective portion of (loss¥gamn on hedgmg mstruments m cash flow hedge ®225 3184 (28.81) 9298 (423 63)
ii)Income tax effect on items that will be reclassaified to profit and loss (22.54)| (11.18)| B35 (27.21)) 10938
iii) Effeutive portion of (lossWgain on hedging instniments in cost of hedge ' . 560 - 690
Other comprehensive income/(loss) (a(i+iiy+b(i+ 1)) 4254 3847 (26.41)) 47.08 (360.96)
7| | Tatal comprehensive income/(loss) (5+6) 821994 (1,202.79), 169.72 (2,700.0%)) 1,008.86
Paid-up equity share capital (face value of share ¥ 5 cach) 487931 4879131 4,702.09 4871931 470208
Other equity 7339369 72,549.88
Earming per share (face value of 2 5 cach)
Basic EPS - mn ¥ (not annualised except for year ended 31 March 26 and 31 March 25 081 (1.27)] 021 (2.82) L4e
)
Diluted EPS - m 2 (ot annuahised except for year ended 31 March 26 and 31 March 08l (1:27) 021 (2.82) 146
25)
\ L]
Y e
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ESTER INDUSTRIES LIMITED

Regd. Office : Sohan Nagar, P.O. Charubeta, Khatima - 262 308. Distt. Udhamsingh Nagar (Uttarakhand)
CIN - L24111URIY85PLC015063, Website : www.esterindustries.com; Email : investor@ester.in
Phone: (05943) 250153-57; Fax: (05943) 250158

Consolidated Balance Sheet

(% in lacs)
Sr. ) As at As at
No Particulars 31 March 2026 31 March 2025
(Audited) (Audited)
A |ASSETS
1 |Non-current assets
Property, plant and equipment 97,752.47 97,627.47
Right of use asset 55.33 56.09
Capital work-in-progress 361830 3,921.86
Intangible assets 32.82 45.20
Financial assets
Investments 2,378.57 1,679.60
Loans 15.55 24.87
Other financial assets 1,596.34 1,553.16
Income tax assets (net) 277.42 147.35
Other non-current assets 1,029 44 1,707.86
Total non-current assets 1,06,756.24 1,06,763.46
2 |Current assets
Inventories 20,871.43 16,142.19
Financial assets
Investments 5,457.14 5,801.28
Trade receivables 18,494.01 17,033.62
Cash and cash equivalents 117.09 2,256.39
Bank balances other than cash and cash equivalents 10,368.95 4,547.87
Loans 66.47 64,12
Other financial assets 140.39 198.36
Other current assets 5,114.21 4,483.88
Total current assets 60,629.69 50,527.71
Total 1,67,385.93 1,57,291.17
B [EQUITY AND LIABILITIES
1 |Equity
Equity share capital 4,879.31 4,702.09
Other equity 73,393.69 72,549 88
Total equity 78,273.00 77,251.97
Liabilities
2 |Non - current liabilities
Financial liabilities
Borrowings 40,494,73 40,478.44
Lease liability 1.25 1.25
Provisions 1,225.07 1,026.84
Deferred tax liabilities (net) 2,379.88 2,468.09
Other non-current liabilities 2,909.62 2,879.11
Total non-current liabilities 47,010.55 46,853.73
3 [Current liabilities
Financial liabilities
Borrowings 32,404.96 25.538.15
Trade payables
a) total outstanding dues of micro enterprises and small enterprises 1.809.94 922.28
b) total outstanding dues of creditors other than micro enterprises and small enterprises 4,842.99 3,781.96
Other financial liabilities 1,493.68 1,678.26
Other current liabilities 1,018.23 691.35
Provisions 400.11 453.01
Current tax liabilities (net) 132.47 120.46
Total current liabilities 42,102.38 33,185.47
Total 1,67,385.93 1,57,291.17

Place: New Delhi
Date: 13 May 2026
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ESTER INDUSTRIES LIMITED

Regd. Office : Sohan Nagar, P.O. Charubeta, Khatima - 262 308, Distt. Udhamsingh Nagar (Uttarakhand)

CIN - L24111UR1985PLC015063, Website : www. com; Email (@ester.in
Phone: (05943) 250153-57; Fax: (05943) 250158
Statement of consolidated Cash Flows
(X in lacs)
For the year ended For the year ended
Particulars 31 March 2026 31 March 2025
(Audited) (Audited)
A Cash Nows from operating activities
Profit /(loss) before tax (2,427 97). 2,780.63
Adjustments for:
Dep and p 699294 687525
Employee stock option scheme expenses 5425 2149
Loss on sale of property, plant and equipment (net) 21.53 4222
Finance costs 5,739.79 597221
Interest income on [inancials assets measured at amortised cost (861.18)] (704.96)
Unrealised foreign exchange loss (net) 358992 509.94
Bad debts, advances and irrecoverable balances written off 6.01 13.70
Profi on sale of invesiments (net) (38.56) (130.30)
Cash flow hedge gaun reclassified from OCI 160.50 978
Provisions/ habilives no longer required wnitten back (55.09) (57.16)
Mark to market (gain¥ loss on derivalive contracts (178.02) 179.59
Income recognised on account of govemment assistance (284.59) (297.57)
Provision for doubtful debts 4582 28.03
Impairment in the value of investment - -
Provision for doubtful advances - -
Gain on fair valuation of financial assets (30.45) {76.24)
Share of loss of joint venture 15103 2041
Provision for obsolete mventones 4.54 226
Operating (loss)/ profit before working capital changes and other 12,890.47 15,259.28
adjustments:
Working capital changes and other adjustments:
Decrease/ (increase) in current and non-current loans 697 143
I ) in other ent and current assels (628.01) 1,958.13
D n (4,674.54) {1,681 85)
[ (d n other fi | and non-fi l liabil 77280 129.02
Increase/ (decrease) in provisions 117.76 (5.79)
(Increase) in other non-current and current financial assets 3452 (107.56)
D i ) in trade bl (1,160 32) (2,445 45)
Increase/ {decrease) in trade payables 2,038 68 (1,590.81)
Cash Now from operating activities post working capital changes 9,398.23 11.516.40
Income tax paid (nel of refunds) (343 76) (296.92)
Net ensh flow from operating activities (A) B,854.47 11,219.48
B Cash fMlows from investing activities
Acqum!um of property nhfnl and equipment (including capital work-in- (6,144 19) (3.10041)
progress and intangible assets)
Proceeds [rom sale of property plant and equipment 25.85 12671
Investment from bank deposits (net) (5,697 85) (2,564.74)
Proceeds from pledged deposits (net) (13606) (332.64)
Interest received 73318 642,01
Investment in joint venture (850.00) (1,700.00)
Investment in mutual funds and commercial papers (1.740 64) (1.323.61)
Proceeds from sales of investiment in mutual funds and commercial papers 216741 8.604.24
Net cash used in investing activities (B) (11,642.60) (5,648.44
C  Cash flows from financing activities
Proceeds from long-term borrowings 6,983 82 11,274 62
Repayment of long-ierm borrowings (8,963 83) (18,358.44)
Proceeds [rom issue of share capital 17722 92,27
Proceeds from share warranis 4,022.78 437500
Cash payment for interest portion of lease liabilities (0.15)) (0.15)
Proceeds/(repayments) from short-term borrowings (net) 467811 (4,808 41)
Finance cost paid (5.663.61) (5.796.13)
Dividend paid (585.52)] -
Net cash used from ﬁ'nl.ll(hl‘ activities (C) 648.82 (13,311.24)
D Netincrease/ (decrease) in cash and cash equivalents (A+B+C) (2.139.30) (7,740.20)
E  Cash and cash equivalents al the beginning of the year 2,256.39 9,996.59
F___Cash and cash equivalents at the end of the year (D+E) 117.09 2,256.39 |
Reconciliation of cash and cash equivalents as per cash flow statement
Cash n hand 308 482
Balances with banks - x
In current accounts 11120 8286
Bank deposits with onginal maturity upto 3 months 281 2,168.71
Total of cash and cash equivalents 1 IT£9 2,256.39

Place: New Delhi
Date: 13 May 2026

Gurgaon
122001
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Regd. Office : Sohan Nagar, P.O. Charubeta, Khatima - 262 308. Distt. Udhamsi
CIN - L2411 1UR1985PLCO15063, Website : www.

ESTER INDUSTRIES LIMITED

com; Email ¢

h Nagar (| h)

Phone: (05943) 250153-57; Fax: (15943) 250158
Segment wise Revenue, Results, Assets and Liabilitics for the quarter and year ended 31 March 2026

(T in lacs)
C results
Sr. No Particulars Quarter ended Quarter ended Quarter ended For the year ended For the year ended
31 March 2026 31 Decemher 2025 31 March 2025 31 March 2026 31 March 2025
(Refer Note K} [ dited) (Refer Note 8) (Audited) (Audited)
1 Segment revenue
u)  |Polyester chups and film 3211959 28,773.61 27.958.75 1,19,589. 18 1,12,695.23
b)  [Speciality polymers 2,26246 5,124.41 3,966.82 17,930.31 15,518.98
Revenue fram operationy 34,382.05 33,898.02 31.928.57 1,37.519.49 1,28,214.21
2 Segment results
(Lass)/ profit before tax and interest
u)  |Polyester clups and film 4.16641 476.45 240374 472296 926128
by |Speciality polymers 62381 1,596.10 1,302.89 586529 5,709.56
Total 4,7%0.22 2,072.55 3,706.63 10,588.25 14,970.84
Less
u)  |Finance cost 1,62077 1,599.05 1,565.83 6,490 98 6,732.69
b)  |Other un-allocable expenditure net off from un-allocable income 2,225.64 174111 1,503 66 6,525.24 545752
3 Profit/(Loss) before tax 943,51 (1,267.61)| 637.14 {2,427.97)] 2,780.63
4 Segment assets
) [Polyester chips and film 12388507 12081945 1,16.811.86 1,23.88507 116811 86
by {Sy polymers 11,34206 13,227.55 11,453.31 11.,342.06 1145331
¢} |Unallocaied 32.15880 33,521.94 29,026.00 32,158.80 29,026.00
Total 1,67,385.93 1,67,568.94 1,57,291.17 1,67,385.93 1,57.291.17
5 Segment liabilities
W |Polvester clups and film 5142361 49,904.36 45,173.34 51.423.61 45.173.34
by |Speculiy polymers 24638 27280 550.76 24638 550.76
¢y |Unallocated 37.442.94 39,958 94 34,315.10 37,442.94 34,315.10
Total 89,112.93 90,136.10 80,039.20 §9,112.93 80,039.20
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ESTER INDUSTRIES LIMITED

Regd Office: Sohan Nagar, P.O. Charubeta, Khatima - 262 308. Distt. Udhamsingh Nagar (Uttarakhand
CIN - L2411 1URI985PLCO15063, Website: www.esterindustries.com; Email: investor@ester.in
Phone: (05943) 250153-57, Fax: (05943) 250158

NOTES TO STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
For the Quarter and Year ended 31 March 2026

1 The consolidated financial results comprise the financial results of the Company and its subsidiary (heremn after referred to as "Group”) and its joint venture as mentioned below

Ester Industries Limited (the Holding Company)
Ester Filmtech Limited (the (the Subsidiary Company)
Ester Loop Infinite Technologies Private Limited (the Joint Venture Company)

2 In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Reg Regulations, 2015, as ded, these standalone and « lidated fi I results (*fi | results”) for the quarter
and year ended 31 March 2026 have been reviewed and recommended for approval by the Audit Commutiee and accordingly have been approved by the Board of Directors of Ester Industries Limited ("the
Company” / "the Holding Company") at their respective meetings held on 13 May 2026 The statutory auditors have audited the standalone and lidated annual fi | results

3 The above standalone and consolidated financial results have been prepared in accordance with the recog: 1 and principles lard down in Indian Accounting Standards ('IND AS') prescribed under
section 133 of the Companies Act, 2013 (‘the Act’) read with the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to ime, and other accounting principles generally accepted n India
and in compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Oblig; and Disclosure Req| s) Regulations, 2015 (as ded), including relevant circulars
1ssued by the SEBI from time to time

4 During the year, the Company has received balance cash consideration (75%) amounting to Rs 41,99,99,789, 10 with respect to 35,44,302 share warrants of face value of Rs 5/ per warrant at an issue price of Rs
158/~ per warrant. The Board of Directors of the Company has, mter alia, considered and approved the allotment of 35,44,302 equity shares of face value of Rs. 5/- each pursuant to the conversion of 15,44,302

fully convertible warrants by way of preferential allotment on a private placement basts to the persol ies belonging to the p and promoter group and non-promoter group by way of circular resolution
passed on 30 April 2025

5 Ind AS 108 Operating Seg 158 p of the Company/Group and its Joint Venture that engages in business activities whose operating results are regularly reviewed by the Chief Operating Decision
Maker (CODM) to make decisions about resources to be allocated to the segment and assess its performance and for which discrete financial information is available. Accordingly, the Company/Group and its
Joint Venture has identified its operating segments as below:

a) Polyester chips and film
b) Speciality polymers

Following an operational realignment during the quarter ended 30 June 2025 and a revised approach by the Chief Operating Decision Maker (CODM) for performance evaluation and resource allocation, the
recycled Polyester Chips (rPET) business has been reclassified from the "Speciality Polymers" segment to the "Polyester Chips and Film" segment. In accordance with the requirements of Ind AS 108 Operating
Seg the fi n for prior periods has been restated to reflect this change, ensuring y and bility across reporting perniod

6 Effective November 21, 2025, the Government of India has consolidated multiple existing labour legislations into a unified framework comprising four labour Codes collectively referred to as the New Labour

Codes' Under Ind AS 19, changes to employee benefit plans ansing from legislative d a plnn d gnition of past service cost immediately in the statement of profit and
loss. The New Labour Codes have resulted in one time increase i provision for employee benefits. The |mpact of the same amounting to Rs. 253 .53 Laes (Standalone) and Rs. 267 14 Lacs
(Consolidated) has been d 1n the respective § of Profit and Loss for the year ended March 2026, The Company/Group continues to momitor the finahsation of Central/State Rules and any

clanfications from the Government on other aspects of the New Labour Codes and would provide appropriate accounting effect in the relevant period on the basis of such developments as needed

7 The Nomination and Remuneration Committee of the Company had at its meeting held on 8 January 2026, approved grant of 19,188 options (face value of Rs. 5/ per share) to certain ehigible employees of the
Company under the "Ester Industries Limited Employees Stock Option Plan 2024" ("ESOP 2024"), at an exercise price of Rs. 79 per option, each option being convertible into one equity share of the Company
upon vesting subject to the Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) Regulations, 2021 and the terms and conditions of the 'Ester Industries Limited Employees
Stock Option Plan 2024 ("ESOP 2024%). The maximum period of vesting these options shall not exceed four years, afier the statutory penod of one year from the date of grant of options, The Company/ Group
has recognised stock option expenses of Rs. 1.15 lacs for the quarter and year ended 31 March 2026

8 Figures for the quarter ended 31 March 2026 and 31 March 2025 are the balancing figures between audited figures for the full financial year and the reviewed year 10 date figures upto the third quarter of the
respective financial year,

9 The Board of D of the Company at its meeting held on 13 May 2026, has recommended final dividend of Rs 0 25 per equity share to the shareholders of Ester Industries Limited for the year ended 31
March 2026, subject 1o the approval of shareholders of the Company in the forthcoming Annual General Meeting
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INDUSTRIES LTD.

CIN: L24111UR1985PLC015063
Date: 13® May 2026

BSE Limited (BSE) National Stock Exchange of India Limited (NSE)
Department of Corporate services Exchange Plaza, Plot no. C/1, G Block,

Phiroze Jeejeebhoy Towers Bandra-Kurla Complex,

Dalal Street, Mumbai - 400001 Bandra (E), Mumbai - 400051

Scrip Code: 500136 Symbol: ESTER

ubject: ion under Regulation 33 f Securities & Exchange Board of India

Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations).

Dear Sir/Madam,

In compliance with Regulation 33(3)(d) of Listing Regulations, I, Sourabh Agarwal, Chief Financial
Officer of Ester Industries Limited, hereby declare that the Statutory Auditors of the Company,
M/s. Walker Chandiok & Co. LLP have issued an Audit Report with Unmodified opinion on Annual
Audited Financial Results of the Company (Standalone & Consolidated) for the financial year ended
on 31st March 2026.

Thanking You

Yours Faithfully,
For Ester Industries Limited

Sourabh Agarwal
Chief Financial Officer

Corporate Office: Block-A, Plot No. 11, Infocity-1, Sector-34, Gurgaon - 122001, Haryana, India

Ra +91-124-2656100, 4572100 P +91-124-4572199, 2656199 [ info@esterin @ www.esterindustries.com

Regd. Office & Works: Sohan Nagar, P. O. Charubeta, Khatima 262308, Distt. Udham Singh Nagar, Uttarakhand, India

%o EPABX No. (05943) 250153-57 & Fax No: (05943) 250158
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Annexure-II

Details as required under Regulation 30 of SEBI Listing Regulations read with SEBI Master

Circular No. HO/49/14/14(7)2025-CFD-POD2/1/3762 /2026 dated 30t January 2026 are

as under:
Sr. No. | Particulars Details
1 Name of Auditor M/s R] Goel & Co. M/s Nangia Global Advisors LLP
2 Reason for change Re-appointment Appointment
3 Date of Re- | 13th May 2026 for conducting | 13th May 2026 for conducting
appointment and | the cost audit of the Company | the internal audit of the
terms of appointment | ¢, the financial year 2026-27 | Company for the financial year
2026-27
4 Brief profile (in case of | M/s R ] Goel & Co. is a firm of | Nangia Global is a leading
appointment) Cost Accountants possessing | professional services firm built
more than 46 years of | on the Nangia Group’s four-
extensive experience in the | decade legacy of excellence,
fields of Cost Audit, | trust, and innovation. Backed by
Introduction and | a network of over 1,500
implementation  of  cost | professionals across the Nangia
Accounting  System  and | Group, the firm delivers
Integrated System of | integrated advisory and
Accounting, Preparation of | consulting solutions to
Cost Manual and System | organisations across diverse
Manual, Management | industries.
accounting and reporting,
Review of Cost Structure and | Nangia  Global offers a
Internal audit. comprehensive range of
services including Tax and
Regulatory Services, M&A and
Corporate Finance, Audit &
Assurance, Technology and Al
Strategy, Risk Advisory,
Cybersecurity and Data Privacy,
as well as Sustainability and
Climate Solutions.
5 Disclosure of | Not Applicable Not Applicable
relationships between
directors (in case of
appointment of a
director)
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