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Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

To the Board of Directors of Ester Industries Limited 

Opinion 

1. We have audited the accompanying annual financial results ('the Statement') of Ester Industries Limited 
('the Company') for the year ended 31 March 2026, attached herewith , being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us,the 
Statement: 

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and 

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards ('Ind AS') specified under section 133 of the Companies 
Act, 2013 ('the Act'), read with the Companies (Indian Accounting Standards) Rules, 2015, and other 
accounting principles generally accepted in India, of the standalone net profit after tax and other 
comprehensive income and other financial information of the Company for the year ended 31 March 
2026. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) 
of the Act. Our responsibi lities under those standards are fu rther described in the Auditor's 
Responsibilities for the Audit of the Statement section of our report. We are independent of the Company 
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ('the 
ICAI') together with the ethical requirements that are relevant to our audit of the financial results under 
the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibi lities 
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
obtained by us, is sufficient and appropriate to provide a basis for our opinion. 
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Responsibilities of Management and Those Charged with Governance for the Statement 

4. This Statement has been prepared on the basis of the standalone annual financial statements and has 
been approved by the Company's Board of Directors. The Company's Board of Directors is responsible 
for the preparation and presentation of the Statement that gives a true and fair view of the net profit and 
other comprehensive income and other financial information of the Company in accordance with the Ind 
AS specified under section 133 of the Act, read with the Companies (Indian Accounting Standards) 
Rules, 2015 and other accounting principles generally accepted in India, and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

5. preparation and presentation of the Statement that gives a true and fair view and is free from material 
misstatement, whether due to fraud or error. 

6. In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability to 
continue as a going concern , disclosing, as applicable, matters related to going concern, and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

7. The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Statement 

8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with Standards on Auditing , specified under section 143(10) of the Act, will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of this Statement. 

9. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the 
Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We 
also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion , forgery, intentional omissions, misrepresentations, or the override of 
internal control; 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are 
also responsible for expressing our opinion on whether the Company has in place an adequate 
internal financial controls with reference to financial statements and the operating effectiveness 
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• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors; 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to continue 
as a going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the Statement or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 
up to the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern ; and 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation. 

10. We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit find ings, including any significant deficiencies in 
internal control that we identify during our audit. 

11. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

12. The Statement includes the financial results for the quarter ended 31 March 2026, being the balancing 
figures between the audited figures in respect of the full financial year and the published unaudited year­
to-date figures up to the third quarter of the current financial year, which were subject to limited review 
by US. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No.: 001076N/N500013 

~ 
Sandeep Mehta 
Partner 
Membership No. 099410 
UDIN: 26099410MAKWET1392 

Place: New Delhi 
Date: 13 May 2026 
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Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

To the Board of Directors of Ester Industries Limited 

Opinion 

1. We have audited the accompanying consolidated annual financial results ('the Statement') of Ester Industries 
Limited ('the Holding Company') and its subsidiary (the Holding Company and its subsidiary together referred 
to as 'the Group'), its joint venture, for the year ended 31 March 2026, attached herewith, being submitted by 
the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations , 2015 (as amended) ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us the Statement: 

(i) includes the annual financial resu lts of the entities listed in Annexure 1; 

(ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations, 
and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards (' Ind AS') prescribed under section 133 of the Companies Act, 2013 
('the Act') read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting 
principles generally accepted in India, of the consolidated net loss after tax and other comprehensive income 
and other financial information of the Group and its joint venture, for the year ended 31 March 2026. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the 
Act. Our responsibi lities under those standards are further described in the Auditor's Responsibilities for the 
Audit of the Statement section of our report. We are independent of the Group and its joint venture, in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ('the ICAI') together 
with the ethical requirements that are relevant to our audit of the consolidated financial results under the 
provisions of the Act, and the rules thereunder, and we have fulfilled our other ethical responsibi lities in 
accordance with these requirements and the Code of Ethics. We bel ieve that the audit evidence obtained by us 
is sufficient and appropriate to provide a basis for our opinion. 

Chartered Accountants 
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Responsibilities of Management and Those Charged with Governance for the Statement 

4. The Statement has been prepared on the basis of the consolidated annual financial statements and has been 
approved by the Holding Company's Board of Directors. The Holding Company's Board of Directors is 
responsible for the preparation and presentation of the Statement that gives a true and fair view of the 
consolidated net loss and other comprehensive income, and other financial information of the Group including 
its joint venture in accordance with the Ind AS prescribed under section 133 of the Act read with the Companies 
(Indian Accounting Standards) Rules, 2015 and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. The Holding Company's Board of Directors is also 
responsible for ensuring accuracy of records including financial information considered necessary for the 
preparation of the Statement. Further, in terms of the provisions of the Act, the respective Board of Directors of 
the companies included in the Group and its joint venture, are responsible for maintenance of adequate 
accounting records in accordance with the provisions of the Act, for safeguarding of the assets of the Group, 
and its joint venture, and for preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls, that were operating effectively, 
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the financial results, that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. These financial results have been used for the purpose of preparation of the 
Statement by the Directors of the Holding Company, as aforesaid. 

5. In preparing the Statement, the respective Board of Directors of the companies included in the Group and of its 
joint venture, are responsible for assessing the ability of the Group and its joint venture, to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting, unless the respective Board of Directors either intends to liquidate the Group or to cease operations, 
or has no realistic alternative but to do so. 

6. Those respective Board of Directors are also responsible for overseeing the financial reporting process of the 
companies included in the Group and its joint venture . 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance 
with Standards on Auditing specified under section 143(10) of the Act will always detect a material misstatement, 
when it exists. Misstatements can arise from fraud or error, and are considered material if, individually, or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis 
of this Statement. 

8. As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of the Act, we 
exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control; 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion on whether the Holding Company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls; 
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• Conclude on the appropriateness of Board of Directors use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the ability of the Group and its joint venture, to continue as a going 
concern. If we conclude that a material uncertainty exists , we are required to draw attention in our auditor's 
report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Group and its joint venture to cease to continue as a 
going concern; 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation; and 

• Obtain sufficient appropriate audit evidence regarding the financial results of the entities or business 
activities within the Group, and its joint venture, to express an opinion on the Statement. We are 
responsible for the direction, supervision and performance of the audit of financial information of such 
entities included in the Statement, of which we are the independent auditors. 

9. We communicate with those charged with governance of the Holding Company and such other entities included 
in the Statement, of which we are the independent auditors, regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control that 
we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

11. The Statement includes the consolidated financial results for the quarter ended 31 March 2026, being the 
balancing figures between the audited consolidated figures in respect of the full financial year and the published 
unaudited year-to-date consolidated figures up to the third quarter of the current financial year, which were 
subject to limited review by us. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No.: 001076N/N500013 

Sandeep Mehta 
Partner 
Membership No. 099410 
UDIN: 26099410RYTHWl3538 

Place: New Delhi 
Date : 13 May 2026 
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Annexure 1 

List of entities included in the Statement 

Name of the Holding Company 
Ester Industries Limited 

Name of the Subsidiary Company 
Ester Filmtech Limited 

Name of the Joint Venture Company 
Ester Loop Infinite Technologies Private Limited 
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ESTER INDUSTRIES LIJIIITED 
Rtgd. Offiu : Soh,rn Nlllgu, P.O. Charubtl•, Khatima • 262 308. 01111. Udhamsmgh Nag:ar (Uttarakhand) 

CIN • L2411 l URI 985PLC'O 15063, \Vtbsile : www.Hltrinduurit1.com: Email : im tSlor(ti'tsltr.in 
Phone: (0594J) 25015J-57; Fu: (0594J) 250158 

Statt.mtnl or Su1ndalont Prorit 11nd Loss ror the )Ur endtd JI March 2026 

Standalone ruults 

Par11cular1 
Quarltr tndtd Quarler ended Quarter ended 

JI March 2026 JI D«<mbtr 2025 31 March 2025 

(Refer Nott S) (Unaudi1td) (R,rcr Nott 8) 

lncomt 
Revenue from operations 25.605 75 25.006 11 25.802 81 
Other mcome 120 89 395 86 334 48 
' I OIAI mronu• (11+ 1}) 25.726.64 25,401.97 26.IJ7.29 
Lxptnns 
Cost ofmatenals consumed 16.902 03 16,946 29 I 5.407 23 
Changes 1n 1n..-entones of finished goods and work 10 progress (837.97) (7 00) 743 S7 
Employee bencfiu expenses 1.951 87 1,912 11 1,527 22 
Finance costs 889 58 861 11 866 62 
Dcprec1at1on and amortuauon expenses 1.066 62 1,088 03 1.075 63 
Other c'<pcnscs 1.114 56 5,116 so 4,842 99 
Total upenns (a+b+c+d+e+f) 25,126.69 25,917.0-I 24.463.26 
Profit/(Lou) bdore lu 599.95 (515.07) 1,674.03 
Tu. txf>tnst 
(urrtnl ta._x 

-( urren1 quancnear 212 27 (7241) 33665 
-Pnor Year J 18 94 62 
Deferred tax (credit)/ charge (5904) (48 56) 104 36 
Ntt profic/(loss) lflcr tax (3-4) 443.54 (488.72) 1,233.02 
Othu comprchushe income 
Items that will noc be reclassified to profit and loss 
i) Re-measurement loss on defined benefit plans (34 04) 26 18 (1661) 
11) Income tax effect on Hems that will not be reclassified to profit and loss 10 50 (7 91) 4 41 
hems 1ha1 will be reclassified to profit and loss 
i) EfT,c11ve poruon of (lossYgain on htdging inSlrum,nts ,n cash flow htdgt 82 21 lJ 84 (28 82) 
11)lncome tu effect on ttems that will be reclassified 10 profit and loss (22 14) (11 18) 8 JS 
Other com1>rthc1ul\c mcome/(fon) (a(i+1i)+b(i+ii)) J6.17 40.89 (32.67) 
To1al com1lrthtns1vt mcomt/(loss) (5+6) 479.71 (447.83) 1,200.35 
P.11d-up cqu1t\ share capital (lace value of share { 5 each) 4,879 31 4,879 JI 4,702 09 
Other equuy 
£:.aming per equ11y share (face "'aluc oft S each) 
Dasie EPS - in ~ (1101 annualised except for year ended JI March 26 and JI March 25 ) 0 45 (0 50) I 31 

DIiuted EPS • in , (noc annualised excep1 f°' )Cir ended 31 Much 26 and 31 March 25) 0 45 (0 50) I 31 

fl in lacsl 

For the yur ,oded For the yur tnded 

31 \larch 2026 31 Jllarch 2025 

(Audited) (Audited) 

1.04.512 79 1.07.046 22 
1.443 90 1.447 IS 

1,05,956.69 1.08,49J.J7 

70,42151 69,013 33 
(1,09969) (270 06) 
7,052 69 6_04892 
3,508 99 3,567 86 
4,122 58 4,337 90 

20,994 28 20.331 32 
1,05,200,36 1,03,029.27 

756.JJ 5,464.10 

327 90 442 26 
9/ 80 

(106 57) 068 ss 
437.20 4,053.29 

(30 24) (68 28) 
8 85 17 63 

92 98 (423 64) 
(2121) 109 38 
44.38 (J6UI) 

481.58 J,688.38 
4,879 31 4,702 09 

90,071 SI 86.098 42 

0 45 431 

0 41 431 
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ESTER INDUSTRIES LIMITED 
Regd. Office : Sohan Nagar, P.O. Charubela, Khatima - 262 308. Ois tt. Udhamsingh Nagar (Utlarakhand) 

CIN - L2411 IUR1985PLC0l 5063, Website: www.esterindustries.com; f: mail: investorc@ester.in 
Phone: (05943) 250153-57; Fax: (05943) 250158 

S tandalone Balance Sheet 

Particulars 

ASSETS 
Non.current assets 
Property, plan1 and equipment 
R1gh1 of use asse1 

Cap11al work-m-progress 
huang1blc asse1s 
Financrnl asscls 

ln\.estments 
Loans 
Other financial assets 

Income tax assets (net) 

Other non-curre111 assets 
Total non-current assets 

Current a<scts 
lnventone!'> 
Fmanctal a~cts 

lll\.CSllllCntS 

Trade receivables 
Cash and cash equivalents 
Bank balances other than cash and cash cqu1valen1s 
Loans 

Other financial assets 
Other current asse1s 

To1al currtnt assets 
To1al 

EQUIT'I \ NO LIABILl'I IES 
f,gu11, 
Equu~ share capital 
Otherequuy 

Total equity 

Li11hili1ies 
Non - current liabililics 

Fmanc1al liab1ht1cs 
Borrowmgs 

Lease hab1hty 
Prov1s1on, 
Deferred tax hab1ht1es (net) 
Other non-curren1 hab1ht1c, 

Total non-current liabilities 

Current liabilities 
Fmanc1al liab1h11es 

Borrowmgs 

Trade payables 
a) total ou1s1and111g dues of micro enterprises and small en1erpnses 

b) total outstandmg dues of crcduors other than micro enlerpnses and small enlerpnses 
Other financial hab1ht1es 

O1her currenl ltab1lit1es 
ProV1s1ons 
Current tax hab1hties (net) 

Total current liabilities 
Total 

Place: New Delhi 

Date: 13 May 2026 

As at 
31 March 2026 

(Audited) 

38.71932 

55 33 
3,368 35 

5 18 

49,050.00 
14.38 

880.28 
237.30 
940.61 

93,270.75 

15,907 48 

5,457 14 
12.635 42 

115.14 

9,094 12 
56.96 

122.74 

3,793.84 

47,182.84 
1,40,453.59 

4,879 3 1 
90,071.51 
94,950.82 

13,847 62 
I 25 

1,139 99 

2,379 88 
1,225.62 

18,594.36 

19,553 92 

1,147 82 

3,559 72 
1,330.35 

787 16 
396 97 

132.47 
26,908.41 

1,40,453.59 

11 in lacs) 
As al 

31 March 2025 
(Audited) 

40,575.21 

5609 

J.890 85 
7 01 

45,200 00 
23.73 

870.77 
106 51 

1,007.66 

91,737.83 

12,930.76 

5,801.28 
13,296.50 
2,254 37 

3,329 62 
48.27 

179.83 
1,991 71 

39,832.34 
1,31,570.17 

4,702.09 
86 098.42 
90,800.51 

14.410 81 
I 25 

97292 
2,468 09 
1,422.50 

19,275.57 

15,619 79 

701 46 

2,669 22 
1,393.05 

538 89 
45 1 22 

120.46 
21,494.09 

1,31,570.17 

flor Es ter Indust ries Ljttiitcd 

Arvind Singhuni 

Chairman 
DIN: 009340 1 ......___..../ 
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Par11cul11rs 

Cash no~s from 01>e1 a1inu auivitiu 
Profit before tax 
AdJUJtmtnts for. 
Deprec1auon and &mOftlsaoon expense 
Employee s1ock option scheme expenses 
Loos on sale of property, plant and equipment (net) 
Fmancc costs 
lmeres1 mcome on financaab assets measured at amortised cost 
Urueahs,d fo«ogn ,xchange gam (net) 

Bad debts, advances and irrecoverable balances wnnen off 
Profit on sale of investments (net) 
Ctih flow hcd~c gam r«:l&s1fied from OCl 
Prm.1stonS. hab1ht1es no k>n~er required wnnen back 
Mar1. to maAet ioss on denva11ve oon1racts 
lncome recogmsed on accotml or govemmen1 ass1s1ance 
ProV1s1on for doubtful debts: 
Gu.non fair valuatJon or financial assets 
j>ro\,,s10n for obsolefe anvencones 
Operaonc profit ~fore " orkmc c:ap11al chane,s and othfr adjus1m,nls: 

Worlunc up1tal chan&H and other adjustments: 
Decrease ll1 current and non-current k>ans 
Decrt:be ll1 ocher non~urrtnt and current assets 

Decrease fmcrease) m ,n,...entones 

lm,:rease (decrease) mother hnancial and non-linanc1al hab1lmes 
Increase' (decrease) m fH0\·1s1ons 

Decrease fmcrease) m oc.her rM>n~urrem and currcnl financial assets 
Decrease/ (increase} m trade reccn--ables 
lncrease/ (decrease) in trade n.vables 

Cash n ow from 01>era1in2 ac:livilits 1>ost workinc capital chances 
lncome tax p&1d (net ofrefw1ds) 

Ne1 cash now from oMratin• activititt IA) 

Cash no"'• from im,estin& activities 
Acqu1s1uon of property plant and equipment (including cap110.I work-in-progress 
and mtang1ble assets) 
Proce<ds from sale of propeny piano and equ,pnl<fll 
ln-.-es1mtnt from banl depo--.1ts (net) 

ln"estmem m Jomt "en1urc 
Proceeds lrom pledge.XI deposits tnet) 
Interest recel\'ed 
ln\.'e:Slment in subsidiary 
lrl\.'CStmcnt ,n mutual funds and commercial papers 

Proceeds from sales ofmvestment m mutual funds and commercial papers 

Nel ta.sh uud in investintt acliviliu 18) 

Cash no'MS from financinc aclivilits 
Proceeds from long-1erm borrowmgs 

Repaymenl of k>ng-1ernt borrowings 
Pnx:eeili. trom issue ol stl.M~ cap11al 
Proceeds lrom ,;:hafe Y.arrant> 
ta.sh pa,mcn1 tor m1eres1 pc>nion ofle~ hab1li11es 
Proceeds:(repaymen1s) from shon•term borrowmgs (net) 
Finance cost pa.id 

D1"1dcnd paid 
Ne1 cash now/ lused) in rinanciOI! atth•iciu tC) 

Ne1 (decrease) m cash and cash equ1valen1s (A t B+c) 

Cash and cash equovalenos at the begoMm• of the year 
Cash and ush eau1ultn1s al the end ofthf \far t O+E) 

Reconctluwon of cash ,rnd cash equ1nlenu 11s per cash now statem,111 
Cash 1n hand 
Balance-, Y.1th banks 

In currenl accounts 
Bank deposits Y.1th original maturity upto J months 

Tou,I or ush and cuh tqui"alents 

Place: 1'e~ Otlh, 
Oa": 1J M•r 2016 

Stattmen1 or st.andalont Cash Flo"s 

For the )Hr ended 

JI Morch 2026 
{Aud11,d) 

rR,(,-
0' 

C < 
' ~ 

' 0 

,. * 
RYr,..~1>-

756 33 

4.322 58 
14 25 
23 30 

2,957 so 
(734 21) 

762 60 
4 88 

()8 56) 

160 so 
(34 61) 

136 

(199 41) 

(l 04) 
(JO 45) 

4 54 

8.005.56 

066 

(1.780 71) 
(2.981 26) 

)02 21 

82 58 

44 64 
724 54 

I 427 43 

5.825,65 
1544 48 

5281.17 

(1,919 46) 

25 55 

(5,63781) 

(850 00) 

(136 06) 

606 20 
(3,000 00) 
(1,740 64) 

2, 167 41 

110 484.81 

3,569 13 

(l,381 231 

177 21 

4,022 79 
(0 IS) 

2.308 86 
(3,046 69) 

(l8S 52) 

J 064.◄0 

(2.IJ9 24) 

2,254 )8 

115.14 

I 47 

110 86 
2 81 

115.14 

tt in lacs) 

For the yur tnded 

JI Morch 2025 
(Audit•d) 

S.464 10 

4.337 90 
21 49 
42 22 

3,155 7l 
(600 II) 

n 18 

IJ 17 
(13030) 

79 78 

(52 32) 
129 90 

(225 09) 
27 00 

(76 24) 

2 26 

12,266.67 

7 28 

222 42 

(1,65349) 

213 81 

(1896) 

(9091) 

(2.593 l I) 
(152 33) 

8,241.22 
1284 00 

7 957.22 

(1.594 62) 

126 71 
(2.405 63) 

(1.70000) 

(ll2 64) 
137 16 

(6.200 00) 
(7.32) 61) 

8,604 24 

110 288.391 

11,274 62 

(13,020 JO) 
qz27 

4,375 00 

(0 15) 

(4,994 43) 
(3,137 58) 

15410.571 

(7.741 74) 

9.99611 

2 2507 

2 93 

8281 

2.16863 

2 254.37 

f'or Ester Industries Umi~ 

An ind Sin&hania 
Chairman 
DIN, 009,1,1017 



Sr. No 

I 

•) 

b) 

2 

•I 
b) 

•l 
b) 

3 

4 
a) 
b) 
c) 

5 

•l 
b) 

<) 

Stimenl revenue 
Polyester chips and film 
Soec1ahtv nnklmers 

Rennue from orw>rat'ions 
Seement results 
(LossV prof'il btfo,-e tax and mtf:l'tSI 
Polyester ch1ps and film 
Spec1aluy polymers 
Total 
Less 
Fmance cost 

ESTER INDUSTRIES LIMITED 
Recd. Office : Sohan Nazar, P.O. Charube1a1 Khatima - 262 308. Oistt. Udhanuinzh N11z.ar (UU•rakhand) 

CIN- Ll4111URt98SPLC0l5063, Websi1e: www.es1erindus1riu.com; Email: inns1or@Hter.in 
Phont: (05943) 250153-57; Fu: (05943) 250158 

Segment wise Revenue. Results, Assets and Liabilitie.s for the quar1t.r and year ended 31 Ma,·ch 2026 

Standalone results 

Parliculan 
Quanerendtd Quartert.nded Quarter ended 

3 1 M•r<h 2026 3 1 December 2025 3 1 Mar<:h 2025 

(Refer Note 8) (Unaudi1ed) (Rerer Note 8) 

23.132 49 19,664 53 21.760 72 

2.473 26 5,341 58 4,042 09 

25,605.75 25,006.11 25,802.81 

3.07291 488 56 2,695.11 

623 81 1.626 02 1.315 78 

3.696.72 2,114.58 4,010.89 

889 58 861 I I 866.62 

Other un-allocable ev""'"d1ture net off from un-aUocable UlCOme 2.207. 19 1.768 54 1,470 24 

1515.07) Profil/11.ossl before tu 599.95 1,674.03 

Secment 1sseu 
Polyester chips and film 50,062 34 47.424 72 47,529 64 

Spe<1al11y polymers 11,34207 I 3,227 55 11,453 31 

Unallocated 79,049 18 80,485.35 72,587 22 

Total 1.40,453.59 1,41.137.62 1,.11,570.17 

Seg_ment liabilirits 
Polyester chips and film 7.813 46 6,445 02 5.903 79 

Spec1ah1y polymers 246 38 272 80 550 76 

Unallocated 37,442.93 39,958 94 34,3 I 5.11 

Total 45,502.77 46,676.76 40,769.66 

(tin lacs) 

For the year ended For lht year ended 

JI Marth 2026 31 Marth 2025 

(AudHed) (Audited) 

85.916 18 91,16780 

18,596 61 15,878 42 

1,04.512.79 1,07,046.22 

5,053 22 8.87174 

5,895 21 5.742 21 

10,948.43 14,613.95 I 

3,508 99 3,567.86 

6.683.11 5,581 99 

756.33 5,464.10 

50.062 34 47.529 64 

11.34207 I 1.453 31 

79,049 18 72.58722 

1,40,453.59 1,.11,570.17 

7.813 46 5.903 79 

246 38 550 76 

37,442 93 34.)15 11 

45,502.77 40,769.66 
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£STER INDUSTRIES LIJ\lffED 
Rf'ld, Offltt : Solrian N•a•r. P.O. ClrlaniMCa, klillali•• • 2,1 JOI. ObtL Udll.nulnsh 1'•a•r (lr11anelmud) 

CIN. Ll4111UR198..<liPLCOI~. \\'rhthe ' "'°"~.m,rindutlrk1.cvm; fn1.11II : ln,u1-0r•uler.ln 
Phon,: (05943) 25015~7; Fu: (05943) 250158 

Statemenl orCon•olidatrd Prum and Lon for Ille )Ur mded J I March 2026 

Contolldated ruuht 

P.uhNlan 
Quar1rr rndt'd Quar1,r rnded Quar1rr rnded 

JI Mardi 101, JI l>e«•ber 1015 JI M•tt.111015 
(RdrrNo&el) (llnaudltr.l) (R.drr No&e I) 

........ 
RC'\,:nue from O(lCl'abOOI J4.3M2 OS l1.H98 02 11,925.57 
Olll«,na,mc 11071 452 SI 2(J(1CM 

Tot•I lacour (a+b) 34 .. ~ll.7' J4.,)50.5J Jl,191.61 
[1pt:niet 

COil or m•en•IJ con.twned 2l.4!028 22.875 17 19,449 70 

(."halp1n 1f1\U1k>fletoffmmc,J JliUJsand "or\. Ill ~'l (1119 22) (M177) 141 7J 
l:.m{'li>'ICC bcnd1t1 ~pmtcs U.71 ss 2.241 19 1,79904 
~lnllk.:Cwsl IJ1lO17 1,59905 1.S6S 8) 
l)cpru.;1111100 1i1nJ w11111'11"8lk.>11 cwcn-..: 1.7M11I 1,764 49 1.708 93 
Olhcr c,pm,..:, 7.7~)98 7,192 8() 6.~k 83 
T•l•I t1pt:Alft (a •lt+-c+d~f) JJ,:..&0.67 )5.'188.93 Jl ... ~34.06 
Proflt/(LoN) bd'on lu 971.09 (1.lll-40) 6~7.$S 
stwc of profit/ (lou) o( JOtnl Vent~ (28 28) (2921) (2041) 

Protll brforc- In .ad ucepUonal llr■11 9"3.81 (1,267.61) 637.14 
Tu. t.ipNM 
Cunm11.a, 

.Cwn:nt czu-ta!pcmx! 212 27 (72 41) 11(;65 

-Pnor Year 118 IJ-' 62 

0,fcm,d Tax (cmhlY chlrg< (5904) (48 S6) IQ.I 36 
Ntt proflt/(kw) aflrr t.u (3-4) 717.40 (1,141.26) 196.IJ 

Other comprdiauii,se mcome 

ltml• th111 "1II nol ht rcclassiftcd lO profit and Jou 

1) Rc-t01.·uurcn1cnt i.,,.ooJcl'uw..~ be.icl'11 pJ,n, (2767) 2]76 (15%) 

II I lriu..,mc ta'\ d lo.:1 on 11ons lhM "111 not be nx:lb"'fK'J 10 f'l\•ht anJ k,1"11 10~ (i tJS) .. , 
lk."'1"1'1 lhail "1II be m,:la-.,qfaed lu J'f"l>hl a.d to. 
1)1:llcclm: pun11.,ni1I (lo9)'galf'lon hcd@.lllf. lnsl.Nna'll:lutcash flu\lo hedge IS2 25 1184 (2881) 
n)lncvmc 1.a., cllccl on 11am U\olt ~,II be rcclu.,1ficd to profit 11\fJ lo• (22 54) (II 18) OS 
111) l·'.llocll\'t portion of (losll,'ga,n on hcJging 1n-itn.mc:nts m a>!ll of hcd~ 560 

Otlttr tomprc-ltestt" e l~(lou) (ll(l+U)+b(l+U• Iii)) 42..S, JS.47 (16.41) 
Tol.J c.ap~kntf,t i.co.d(lo.u) (S+f) 819.9-1 ( l,.?01.79) 169.71 
PaaJ~ cqustv share tapttal (face ulue ol share, 5 c-Mh) 4,879)1 4 .879 ll 4.702 C1J 
CXhcrc:qu1r, 
E.wnm,: pa :wee (l'tce \·alue ol , S etch) 

l3IJIC CPS~ in t (not annualucd C'\(q:..11 for, c,r mJc:d JI 11.wch Y, and 31 Marth ~5 OKI (I 27) 021 
) 

DilutcJ EP~ • 111 t (11,.>t annuah..:J t\cqll for\ tll c:nJcJ l I March 26 .,.J l I Man;h 081 (I 27) 021 
lS) 

For the )Hr ended ••ur the }Ur rndt"d 

JI Marcia 101, JI Mardi 1915 
(AltdlteJ) (Audtled) 

1.17,519 49 1.28.214 21 
1,7Sl MO l.!Jl986 

J,.)9,211.19 1,29,904.07 

90,'1272 79.l◄S 11 
(1,9,n IOJ 248 59 
8.295 70 7.1 IS 45 
b,4'X.198 b.7J2t,9 
b,'>'>294 6.87S 25 

11181W 26.885 94 
1, u .. ._..,.2J 1.27.103,03 

(?.l76.,J ) l.801 .0.J 
1151 01) (1041) 

(2,427.97) z.no.6J 

127 ·~, 44226 

"''"' (10(1 57) %855 
(2,7'7.10) I.J69.82 

127 57) (71 24} 

1'185 1763 

0211>1 (4216]) 

127 21) 10918 
b90 

47.0~ (Jli0.96) 
{1,700.0~) l;008.86 
4,1'17~ JI 4 70209 

71.191(,9 72.SJIJ 8M 

(2 k2) 146 

(28'2) • 46 



Sr. 
No 

A 
l 

2 

B 
l 

2 

3 

ESTER INDUSTRIES LIMITED 
Regd. Office: Sohan Nagar, P.O. Char ubeta, Khatima - 262 308. Disu . Udhamsingh Nagar (Uuarakhand) 

CIN - L241 I l URl985PLC0 t5063, Website: www.esterindustries.com; Email : investor(@esler.in 
Phone: (05943) 250153-57; Fax: (059~3) 250158 

Consolidated Balance Sheet 

Part-iculars 

ASSETS 
Non-current asset.s 
Propeny, plant and eqmprnenl 

Right of use asset 
Capital work-111-progress 
Intangible assets 

Fmancial assets 
Investments 

Loans 
Other financial assets 

Income tax assets (net) 
Other non-current assets 
Total non-current assets 

Current assets 

lnventones 
Fmancial assets 

lnvesunents 
Trade receivables 
Cash and cash eqmvalents 
Bank balances other than cash and cash eqmvalcnts 

Loans 
Other financial assets 

Other current assets 

Total current assets 
Total 

EQUITY AND LIABI LITIES 
Eq uity 
Equity share capual 
Other equity 
Total equity 

Liabilities 
Non - current liabilities 
Financial liabilities 

Borrowings 
Lease liability 

Prov1s1ons 
Deferred ia, lmbihues (net) 
Other non-current habi1ities 
Total non-current liabilities 

Current liabilities 
Financial liabilities 

Borrowings 
Trade payables 

a) total outstanding dues of rmcro enterprises and small enterprises 
b) totnl outstandmg dues of creditors other than 1mcro enterpnses and small enterprises 

Other financial habilit1es 
Other current liab1l1t1es 
Prov1s1om, 
Current tax liabilities (net) 
Total current liabilities 
Total 

Place: New Delhi 
Date: 13 May 2026 

Asal 
3 1 March 2026 

(Audited) 

97,752.47 
55.33 

3,618 30 
32.82 

2,378.57 
15.55 

1,596.34 
277.42 

1,029.44 
1,06, 756.24 

20,871 43 

5,457.14 
18,494.01 

117.09 
10,368.95 

66.47 
140.39 

5,114.21 
60,629.69 

1,67,385.93 

4.879.3 1 
73,393.69 
78,273.00 

40,494 73 
1.25 

1,225.07 
2,379.88 
2,909.62 

47,0 10.55 

32,404.96 

1,809.94 
4,842.99 
1,493.68 
1,018.23 

400.11 
132.47 

42,102.38 
1,67,385.93 

(fin lacs) 
As at 

31 March 2025 
(Audited) 

97.627 47 
56 09 

3,921.86 
45.20 

1,679.60 
24.87 

1,553 16 
147.35 

1,707.86 
1,06, 763.46 

16,142.19 

5,801.28 
17.033 62 
2.256 39 
4,547.87 

64.12 
198 36 

4,483 88 
50,527.71 

1,57,29 1.1 7 

4,702 .09 
72,549 88 
77,251.97 

40,478.44 

1.25 
1,026 84 
2,468.09 
2,879.11 

46,853.73 

25.538 15 

922.28 
3,781 96 
1,678.26 

691.35 
453.01 
120.46 

33,185.47 
1,57,291.17 

l?or Ester Industries Limilc\ 

Arvind Singhania 
Chairman 
DIN: 0093401:..__.,...----
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ESTER INDUSTRIES LIMITED 
Read. Office : Sohan Na1ar, P.O. Charu:t>eta. Khalima - 262 JOS. 0 istt. Udhamsin&h Naaar (Uttarakhand) 

CIN • Ll41 I IURl985PLC01506J, Website: www.es1'e1indus1des.com: EmaH: in,·e.stor(i'ester.in 
Phone: (0594J) 25015J.57; f•.: (0594J) 250153 

Par1,rula n 

Cash no"'s from OJlfralin g 14Clivilltt 
Profit /(loss) before UL\ 
Adjustment, for. 
Depreaatton and amor1llabon e.\:pense 
EmplO)ce stocL option scheme e.,penses 
Loss on so.le of propem·. plMl and equipment (net} 
Finance costs 
lnterest 1.0COme on financaals usets measured at amortised cost 
UnrealtS<d foreigr, e,ciw,ge loss (net) 
BIWi debLS. ad"ances and ,rreco,erable balances \\nllen on 
Profit on so.le of m,cstments (net) 
CllSh no\\ hedge gam r.:cla.ss11ied from OCI 
PrO\IS1orw hab1h11es no loni:er required \\nllm bacL 
Marl 10 marLet (gam),' loss on dema11,e conuacis 
lncome recogrused on account of go, emment ass1stame 
.Pro, ISIOn for doubtful debts 
lmpa,rment m the , alue of,mestment 
Pro,tSton fordoublful a,chances 
Gain on fa,r , alua11on of flrWlC1al assets 

Share of loss of JOtnt \-tnlure 
Pro, 1s1on for obsolete 1n, entones 

Optra1ln1 (loss)/ profit before "orklnc capital thances and other 
a dlustmtnts: 
\\-orkin1 up11al chMni cs and other adju,tments: 
Oe\:reMe. (Increase) m current and non-current loans 
Decrea..,c. (increase) m 01her non•current and currem nssets 
Oa.:rel$t/ (increase) 1n 1mentones 
lncrcaw (decrease) in other financial and non-financaal hab1h11es 
Increase,' (decrease) in prOHStOnS 

(Increase) in other non•current and current financ1aJ assets 

Decrease/ (increase) in trade receivables 
Increase/ (decrease) 1n trade oavables 

Cash now from Optntinz activhltt post "orkinr. capital chancu 

lncome UL.~ 03Jd (ncl of refWlds) 
Net ush now from oper111in2. atUvities (A) 

Ca.sh no~s from m\fs lmt ac1nitics 
.\cqui,,1100 of propeth planl and equipment (including capital \,orl•m• 
pru :to~ oMlJ 1111ani;1blt lb,elS) 

Proceeds from sale ol propcn) plant and cqu1pmt.."nl 
lmtsllllenl from bnnL deposits (nel) 
Proceeds from pledged deposits (net) 

Interest rccen ed 
Im estment m JOlnl , en1ure 
lmcslmcnt m mutual fWlds and commerc111l papers 
Proceeds from snles of1mes1men1 m mulual funds Md commerc1a1 papers 

l'tl nsh UJff in lmestin• atthilies (8) 

Cull noM'S from financini aclh·ilics 
Proceeds from long-1crm borrov. mgs 
Repa\ment oflon~-tenn borro"m~ 
Pn.x«<i~ lrom 1\WC ot \hare capual 
Proceeds from shate ":unnlS 
Cash poyrnen1 for mteresl portion of lease l1ob1l1t1es 
Procceds/(rcpaymenlS) from shorHcrm borro,, mgs (net) 
F1nMCC cost paid 

DI\ 1dend paad 

Net cash ulff from financln2 activities (C) 

Net increase/ (decrease) in cash and cash equl\alents (A+B+C) 

Cash and cash caul\altnts 11 the hHt1rv1uu 1: of the ,t31' 

Cuh and cash tauh-.lcnu a11he end of tM tearCD+F.) 

Reco11cili111ion or rn.sh and cash equh•alenu tu 11er ca,h n ow sh11ement 
Cnh m hand 
Balances "1th ban Ls 

In current accounts 
Banl. deposits "•lh ongmal nuuuruy uplo 3 months 

Total of cAJh and C'Uh equivalents 

Staltn~u, or consolidated Cash Flo,o 

for the nar ended 
J I Marth 1026 

IAudHtd\ 

(2,427 97) 

6,'192 94 
l4 25 
21 53 

5,73') 79 
1861 18) 

l.589 92 
601 

(38 56) 
160 50 
(55 09) 

(178 02) 
(284 59) 

4582 

(3045) 
151 OJ 

4 54 
12.1190.47 

(>97 
(628 11) 

(4,674 54) 
772 80 
11776 
3452 

( I 16032) 
2,o3868 
9,J98.2J 
(543 76) 

8.ll54.47 

(6.144 19) 

25 55 
(l,697 85) 

(13606) 
733 18 

(850 00) 
(l.74064) 

2,1674 1 

(11.642.60\ 

<,.9M3 82 
(8,'163 83) 

177 22 
4,022 78 

(0 15) 
4,678 11 

(5,663 61) 
(585 52) 
643.82 

(2.139 30) 

2.256 39 
117.09 

3 08 

111 20 
2 81 

117.09 

for the )'Hr ended 
JI M1r<h 2025 

(Audittdl 

for Ester lndw tries Umiled 

Placr: 'c"' OcUu 
Oatr. IJ M11.,, 2026 

An ind Sin1ha.ni1 
Chalm,ao 
DIN: 009J40l7 

, ,mlau) 

2.780 63 

6,875 25 
21 49 
42 22 

5,972 21 
(704%) 
50994 

13 70 
(130 30) 

79 78 
(57 16) 
179 59 

(297 57) 
28 03 

(76 24) 
2041 

2 26 
15,259.28 

I 43 
1,958 13 

(1 ,66 1 85) 
12902 

(5 79) 
(107 56) 

(2,445 45) 
(1.590 81 I 
11,516.40 

(29692) 
11,219.48 

(3.100 41) 

126 71 
(2,564 74) 

(332 64) 
642 01 

(1.70000) 
(7.3231,1) 

K 1>04 24 

(5,648.44) 

11,274 62 
(18.358 44) 

92 27 
4,375 00 

(0 15) 
(4,898 41) 
(5,796 13) 

(13,JI 1.24) 

' 

17. 740 20) 

9,996 59 
2 256.39 

0 2 

82 86 
2 168 71 
2 256.39 



Sr.No 

I 
a) 

b) 

l 

•) 

b) 

•) 
b) 

3 

• 
• ) 
b) 

" 
' •) 

b) ,, 

P11,rtkuliir1 

5etmc-.nl ruen ut 

Pol) csccr ch.pi and film 
~,aht, nol\ met, 
Reunue (ram w• .. r11liom 

Sein1ent rc1ulh 
(Lou)I rtrt1fil hdore In and lntertil 
Pnlye~cr chip~ and film 

Spcc;1al1tv pol)1n<:re 
Total 
L.., 
Fmanccoost 

£STER INDUSTRIES LI.MITEO 
ReJ.d. Offitt : Sohitrl N•l"'r, P.O. Charubet1t, Khatlma - 261308, ObtL Udh•1n.1in1,h N•an (Ut11m1kh11nd) 

CIN- L2.tl llUR198~PLCOl~J. Web.1ile: """'"·utuindu1100.oom: Em•II : ln,t:1ton•' t1ttr.ln 
Phont: (059-U) 25015J..57; F•:1: (059-lJ) 250158 

Sc-1,ment ~be Rt,·tnue. Ruulo, Asttlt and Llabilltk1 for th~ qu•rtc-r •ml )tar c-.nded JI ~brch 2026 

Con10lidaled rttUIIJ 

QuMrttr ended Qu11rter tndtd Qu»rtu,ndtd 

Jl Mardi 202' JI O«embcr 202!': JI Man-h 202~ 

(Refer Nolt 8) (Un•udiled) (lhtu Note8) 

32.1195') lli,77361 27 .958 75 

2.262 46 5,124 41 3,966 82 

J-&.382.0~ JJ,891t02 Jl,!»2.~~7 

4,16641 47645 2,401 74 

62181 1,596 10 1,302 8') 

.f,790.22 2,071.55 J,706.,J 

1,62077 1.599 05 1,565 83 

Other un-allocablc cxntt11.litun:: t)C!I off from un-aUocablc 1ncor11e 2,22564 1,741 11 1,503 66 
6)7.14 

Pront/(Loa) bdort tn 9'3.81 (1.267.61 

Sq,mu11 •twts 

Pol}C!llcr chip, and lllm 1,23.88507 1.20.!H945 1,16.811 86 

Spcc1ahty poh mm 11.14206 IJ.227 55 11,45331 

Unallocata.J 12,1588:> 31,521 94 29.02600 

Toh) 1.67,38!':.93 l,67,.<68,9-& l .. ~7.291.17 

Seim,nl li•billtk1 
P1)1\l,'-.t\!I dup, •1-.I film 51,42361 49,'X>-4 36 45,173 J4 

~-,.,.ihl\ pohmi..'1' 246 38 272 80 550 76 

llnalkx:a1cd 37,442 94 39,958 9-1 )4,315 10 

Total 89,112.91 90,136.10 80,0J9.20 

t In ACI ( ) ) 

For the )e&r ended For lht )Ur ended 

JI ~htth 2026 JI Man;b 2025 

(Audited) (Audittd) 

1.19,589 18 1,12,695 23 

17,930.31 15,518.98 

1,37 .. ~l9.-&9 IJ:8,114.21 

4.722 96 9.261 28 
5,865 29 5,709 56 

10,588.25 14,970.84 

6,49098 6,732 69 
6,525 24 5,457.52 

12~27.97) 2,780.63 

1,2U8507 1,16,81186 

11.14206 11,453 31 

12.15880 29,02600 

1,67,38~.93 1,.-.;7.291.17 

51,42161 45,173 J4 

246.38 550.16 

37,442 94 34,115 10 

89 112.93 80,039.20 
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'iOTES TO STANDALONE AND CONSOLIDATED FINANCIAL RESULTS 
For lht Qu111t.r and Yur t 1,dtd 31 March 2026 

The consohdated financ10I results compnse the financial results of the Company and its subs1d1ary (herein after referred to as "Group") and Its JOtnl venture as mentioned below 

Ester lndustncs l..1m1ted (the I loldmg Compaoy) 
Ester F1lmtech L1m11ed (the (the Subs1d1ary Company) 
Ester Loop Infinite Tcchnolog1es Pnvate Limned (the Joint Venture Company) 

2 In terms of Rcgula11on 33 of the SEBI (Listing Obhgauons and Disclosure Requ1rcment1) Regula11ons, 20 IS, as amended, these standalone and consolidated financial results ("financial resuhs•) for the quarter 
and year ended 31 March 2026 have been reviewed and recommended for approval by the Audit Committee and accordingly have been approved by the Board of D1rec10rs of Ester Industries L1m1ted (•the 
Company• t •the Holding Company•) at their respective meetings held on 13 May 2026 The statutory auduors ha-..e audited the s1andalone and consolidated annual financial results 

The above standalone and consolidated financial results have been prepared m accordance with the recogn1uon and measuremem principles laid down 1n Indian Accountmg Standards ('IND AS') prescnbed under 
~11on I 33 of 1hc Comparucs Act. 2013 ('the Act') read with the Compames (lndmn Accounung Standurdsl Rules, 20 I 5 as runended from hme to 11mc, and other accounllng principles generally accep1ed 1n India 
and m compliance with the prcsen1n11on and disclosure requirements of Regulation 33 of the SEBI (L1s1mg Obhgauons and Disclosure Requirements) Regulations., 201 S (as amended), mcludmg relevam circulars 
issued by the SEOI from time to time 

4 Durmg the year, the Company has received balance cash cons1dera11on (75o/o) amounting to Rs 41,99,99,789 IO with respect to 3S.44,302 share warrants of face value of Rs SI• per warrant at ilJl issue price of Rs 
15&• per warrant The Board of Directors of the Company has, mler aha. considered and appro-..ed 1he allotment of 35.44.302 cquuy shares of face vaJue of Rs SI• each pursuanl to 1he COfl\1crs1on of 3S,44.302 
fully convcnible warrants by way of preferential allo1ment on a pnva1c placement basis to the persons/cnuues belonging to the promoter and promoter group and non·promoter group by way of circular rcsoluuon 
passed on 30 April 2025 

Ind AS 108 Operating Segment 1s a component of the Compan)1Group and its Jomt Venture that en~ages m busmcss act1v1t1cs whose operatmg results arc regularly reVlewed by the Chief Operaung Occ1s1on 
Maker (CODM) 10 make dec1S1ons about resources to be allocated to the segment and assess us perfonnance and for which discrete finwic1al mformauon 1s available Accordmgly, 1he Company/Group and 11s 

Joint Venture has 1dent1fied its operating segments as below 

a) Polyester chips and film 
b) Spec1ahty polymers 

Followmg an operational realignment durmg the quarter ended 30 June 202S and a revised approach by the Chief Opcratmg Dec1s1on Maker (CODM) for performance evaluauon and resource allocauon. 1he 
recycled Polyester Chips (rPED business ha., been reclassified from the "Spec1ahty Polymers" segment to the "Polyester Chips and Film" segment In occordance with the requirements of Ind AS 108 Opera11ng 
Segments, the segment mformauon for pnor periods has been re5-tated to reflect 1h1s change, ensuring consistency and comparability across rcportmg penod 

6 Effec11v·e November 21. 2025, the Government of India has consolidated multiple e)(1st111g labour lcg1slauons mto a umfied framework compnsmg four labour Codes collectively referred to as the 'New Labour 
Codes' Under Ind AS 19, changes 10 emplO)·ce benefit plans ansmg from lcg1slat1\-e amendments constitute a plan amendment, requmng recogmtton of past service cost 1mmcdiately m the statement of profit and 
loss The New Labour Codes have resulted m one time mcrease an prov1s1on for emplo)ee benefits The est1motcd mcrementa1 impact of the same amountmg 10 Rs 253 53 Lacs (Standalone) and Rs 267 14 Lacs 
(Consohdntcd) ho.s been recognised in the respective Statements of Profit and Loss for the year ended March 2026 The CompMy/Group continues to momtor the finallsauon of Central/Stoic Rules and any 
clanficahons from the Go\,emmcnt on other aspects of the New Labour Codes and would provide appropriate accounting effect m the relevant pcnod on the basis of such developments o.s needed 

The Nommauon and Rcmunerauon Commutee of 1he Compan, had al 11s meeting held on 8 January 2026, approved grant of 19,188 options (face value of Rs 5/• per share) to cenam el1g1ble employees of the 
Company under the ~Ester lndus1nes Limned E.mplo.,.ees Stock Op11on Plan 2024• rESOP 2024.), at an e'<erc1se pnce of Rs 79 per option, each opuon bemg con\ert1ble tnlo one equity share of the Company 
upon \CSt1ng subJcct to the Securities and Exchange Board of India (Share Based Employee Benefits and S"'eat Equity) Regulations, 2021 and the terms and conditions of the 'Ester lndustnes L1m1tcd Employees 
Stock Ophon Plan 2024 ("ESOP 2024•) The maximum pcnod of vcs1mg these options shall not exceed four >·ears, after the s1a1utory period of one year from the date of grant of op11ons The Company/ Group 
has recognised stock option expenses of Rs I 15 lacs for the quarter and year ended 31 March 2020 

Figures for the quaner ended 31 March 2026 and 31 March 202S arc the balancmg figures between audited figures for the full fmanc1al year and 1he reviewed year 10 date figures upto the third quarter of the 
respec11-..·e financial year 

Q The Board of Directors of the Company at 11s meet mg held on I 3 May 2026. ha, recommended final d1v,dend of Rs O 25 per equity share to the shareholders of Ester Industries L1m11ed for lhe year ended 31 
March 2026. subJCCI to the approval of shareholders of the Company m the fonhcommg Annual General \<feetmg 

Place: New Delhi 

D• te: 13 M•y 2026 

For Ester~ustries Limited 

\,___' 
ind Singhania 

hairman 
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