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Independent Auditor's Review Report on Unaudited Quarterly Financial Results and Year to Date 
Res4lts of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Ester Industries Limited 

1. We have reviewed the accompanying statement of unaudited financial results ('the Statement') of 
Ester Industries Limited ('the Company') for the quarter ended 30 June 2019, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by 
the Securities and Exchange Board of India ('SEBI') from time to time. 

2. The Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('lnd 
AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act'), SEBI Circular 
CIR/CFD/FAC/62/2016 dated 5 July 2016, (hereinafter referred to as 'the SEBI Circular'), and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

. · 3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
· (SRE)2410, ·Review of Interim Financial Information Performed by the Independent Auditor of the 

E-ntity', issued by the Institute of Chartered Accountants of India. A review of .interim financial 
consists of making inquiries, primarily of persons responsible for financial and accounting 

m'=•tt"''rc:_ · and applying analytical and other review procedures. A review is substantially less in scope 
:an audit conducted in accordance with the Standards on Auditing specified under section 

· Ptof the Act, and consequently, does not enable us to obtain assurance that we would become 
.. ,.,.,,.,."'· .qf.all significant matters that might be identified in an audit. Accordingly, we do not express an 

dpinion. - - - · · . ~ . 
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4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in lnd AS 34, prescribed under Section 133 of the Act, the SEBI Circular, and 
other accounting principles generally accepted in India, has not disclosed the information required to 
be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

~~.~~ 
Partner 
Membership No. 507568 
UDIN: 19507568AAAABL2864 

Place: Gurgaon 
Date : 13 August 2019 
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ESTER I.SDIJSTRJI:.S LIMITED 

Rf'ECL Offtct : Solu.• S•&•r. P.O~ Claarabtta. Kla.arillll · 2'2 )01. DiJu. Vdh.~~ .. ,;.,.p llli1pr (t:U..JnkJuadj 
CL.'i ... U.flliURI9lSPLCOt~. " "cbtitc : ,...,.-...atcriAda.sariH..co•~ £,..ail; W.•nlo~~C'f'"J• 

Pboo<: (0!90) 15015.J-S7; Fu: (0!90) 1501SI 

St.ate~anr or Ua.aadited Results for 1br Quntr c:ed~ JO J•ae lD" 

Qaart<r cad<d 
Pnctd~cqurtu Cl>n'npc.todl.oc 

<Dded qonu eadt.d 

Paninlan JOJaael019 Jl Mudt Z419 ](IJ .. clOU 

CU••ouliredJ (Aod~ed)( •• ( Uultdiltd) 
npbiaed io N.,< l) 

l•comt 
Rco.<n>< from op<nrions 2&,40769 25,5(;1.79 22);74. JS 
Othuiz>.:omc 19207 za.29 lOOt! 
T.,ol iocoD>< (o-tb) 2!.599.76 ZS,747.01 22,775.113 
UpaostS 

Cost of morcrU!s consumed 17,506.34 15,97190 16.S16i9 
Changes in imi<Norics of 6risbed goods and won in p<ogress 214.23 8'17.23 (1)97.17) 
Ea-.;>k>)-.c balcliu c:<p<ru« 1, 17167 1,444 S6 1,12S.SO 

F' uuno:c ""' < 71261 771.71 152 22 
Dcpr«:ialion and am<Xtisor.ion rxpense 157JO 11& S6 719f/2 
Other expenses 4J5S.5J 4)26 92 l ,VAW 
Torol npaostS (o+~+rtl) 2.4,119.61 2.4,137.95 11,747-U 
Profil from ordi.u..ry .tctA;ties btfore Ia-.: (1-2) 3,760.01 1.!0'.13 IJ121.77 
Tuapc:nsr: 
Currmt ta.."< 1.0'22 00 324. 11 ZJ294 
Deferred,._, expense 34343 379 S6 S-14 1 
Nrt profit for lbf: ~riod I ynr (.3-C) 2,.394-&S lbS.» 740.41 
Oth<r Comprd><nsi-.-c Income 
Items thll will DO< be r<ehssificd 10 profir ond loss 

i) Acturiol (loss) /g:lin on rttneasur= of ddined bcndir pbn (3600) 091 10.14 
ii) Income tl.'\ c:trea 13.07 (0.76) 0 .03) 
Otbtr c-omprdatasin: (loss )I iocome ror lbf: paiocllyt:ar (•fr+ii)) (2~3) 0.22 7.11 
Total comprtbtasivc gC'OIIIt: ror lbc pcTiocllyr.ar (5+6) l.l71.71 lOS.' I 741.ZJ 
Paid-up equily slwl: c:apir>l (floc< •-.lue of slwl: Rs 5 cad!) 4, 16969 4, 169.69 4,169.69 
Orbcr equity 

Earning per slure (me.: vWe ofRs. scad!) (nc< anruali>cd) 
Basic EPS (m Rs) 2.17 0.97 089 
Dilured EPS ( m Rsl 2.17 097 0 19 

Qan1t'l" t:adtd 
Prf'C'tdi.& qu.r1« <:..nspoodio~ 

<Oded qun"~ 

Particub~ 
JO Jooe 2019 31 ~!Jon:~ lOJ9 JOJ .. cUIII 

CUuodirtd) (Aodiltd) (as (lluodittd) 
nploioed io Soccl) 

St:vaear rrvaaae 
Pol)-...er cbips &: film 24,193.92 20,114-4.55 11,451.39 

Eno:ine<.rino: plastic 4 213.77 4 660.24 4.215 76 

Rrw-t:eac from opn-atiou 21.407.69 1.S,S04.7'J 22..67-US 

s.p. ............ 
rn.r .. before tax aod iol<r<>l 
Pol)-...er chips&: film 5.S70J7 3,497.67 2.749.74 

Eng;-ring plastic 118.48 153.99 771.-44 

Tolol 5,6IU5 :1,.651.66 .1,021.11 

Las : 
F~COSI 712.61 711.71 152..22 

Othu un-ol1ocable ecpendinac ncr olffrom UD-alloable income 1.196 16 1,363.75 1141.19 

Prolir bd'orr ta.I 3,760.0& 1,509.13 IJ121.77 

~ .......... 
~ercbips&: film 45, 192.91 42,936.92 45,643.71 

£nsjoecring pbstic 10, 138.6! 10,927.60 11,434.17 

lJnalloaltd 12.619.0S 12.6745-4 13,952.85 

Tolol 61.020.71 6&,S)9,06 71.A30JCI 

~tolliobilitics 

Pol)-...cr chips &: lilm 6,M4.23 5.357.91 5,237.00 

~plastic S-11.50 396.07 612.66 

Unallocoltd 27 614.6! 29.343.4' 35,911.26 

T ... l 34.207.41 35.097.47 41-'S4.92 

l k&.Mbn 

,,..,;..., Vur 
nded 

31 Morclol-!11' 

(A ..tiled) 

I'll. flY) 2J 

S77 tJI 

103.371.2.4 

10,4f.A Sl 
(26710) 

4,777 'f2 
3,421.0 
3,2415-4 

17,(1!:S5-4 

""'73--" 
4,7114.310 

l ,fn8 41 
S35 2S 

3.110-'l 

I.C/J 
12.72) 
!JI 

J,IIS.'4 
-4, 169.69 

77,Z71.YJ 

3.73 

373 

(Jt..;,ba 

rr...;o...Year 
<Dded 

Jl !oludt 1019 

(AIIdiud) 

13,350.06 

19.456.17 

IDUOOJ 

12,140.2-4 

169.21 

12.,'119.52 

3,421.40 

4.1SJ.76 

4.7006 

42.936.92 
10,927.60 

12.6745-4 
66,S}9,06 

5,357.91 

396.07 

29,34H2 

Js,Jm.47 

NO'Tl:S: 
1 Thc above r<SUits for tbc ..,.nor ended JO .hme 2019 - been rMewtd by tbc Audil C"""'""ec ond - been OJlllfO\...S by tbc a-d ol Dinacn ., 1be mocti11g b<ld "" 13 
Augo~sr2019. The S......a<y Audilon- caritd oot lilniltd n:viewoftbc fuw>ciol resalls of"rbe COUlpll)' fortbcquorterendcd JO .hme 2019. 
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