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Statement of Unaudited Resuits for the Quarter ¢nded on September 30, 2017

{Rs. In lacs)

Three months | Three months Correspondin Six months Corresponding Six
g Three months
ended ended months ended ended ended
Sr. No. Particulars
September 30, | June 30, 2017 | September 30,| September 30, | September 30, 2016
2017 2016 2017
(Unaudited) (Unaudited) | (Unaudited) | (U lited) (Unaudited)
PART 1
1 Income
a) |Revenue from operations (refer note 4) 19.743.35 2048249 17,847.76 40.2235.84 3599293
b) (Other Income 116.80 111.84 17031 22864 268.05
Total income (a+h) 19,860.15 20,594.33 18,018.07 40,454.48 36,260.98
2 Expenses
a) |Cost of materials consumed 12,32251 13.042.02 10,732.04 2536453 21,108.68
b) |Changes in inventories of finished goods and work in progress 1.390.69 (737.79) 83.91 652.90 31035
¢) Excise duty (refer note 4) 29.78 1.745.06 1.580.68 1.774.84 313592
d) |Employee benefits expenses 1.101.70 1,099.37 1.111.26 220107 232832
e} |Depreciation and amortisation expense 776.41 770.42 804.99 1.546.83 1.595.63
) |Finance cost 81142 844.77 817.93 1.656.19 162937
g) |Other expenses 351527 3.850.51 3.630.66 7.365.78 7,125.03
Total expenses (a+b+c+d+e+f+g) 19,947.78 20,614.36 18,761.47 40,562.14 37,233.30
3 Loss from ordinary activities before tax (1-2) (87.63) (20.03) (743.40) (107.66) (972.32)
4 Tax expense
- {Current Tax - - - - -
- Deferred tax credit (21.74) (6.52) (240.82) (28.26) (315.14)
5 Net Loss for the period (3-4) (65.89) (13.51) (502.58) (79.40) (657.18)
6 Other Comprehensive Income
a) |Items that will not be reclassified to profit and loss
1) Acturial gain / (loss) on remeasurement of defined benefit plan 2827 10.84 27.43 39.11 2337
11} Income tax relating to the above (9.33) (3.58) (9.07) (12.93) (7.73)
Other comprehensive income for the period (a(i+ii)) 18,92 7.26 18.36 26.18 15.64
7 Total comprehensive income (5+6) (46.97) (6.25) (484.22) (83.22) (641.54)
8 Paid-up equity share capital (Face Value of Share Rs. 5/- each) 4,169.69 4.169.69 4,169.69 4,169.69 4,169.69
9 Earning Per Share ( face value of Rs. 5 each)
Basic EPS (in Rs) (0.08) (0.02) (0.60) (0.10) (0.79)
Diluted EPS (in Rs) (0.08) (0.02) (0.60) (0.10) 0.79)
NOTES :

1 The above results for the quarter ended September 30, 2017 have been reviewed by the Audit Committee and have been approved by the Board of Directors at the meeting held on
December 12, 2017.

2 The Company has adopted Indian Accounting Standards ("IND-AS") effective April 01, 2017 (transition date being April 01, 2016) and accordingly. the financial results for the quarter
ended September 30, 2017 have been prepared in accordance with the recognition and measurement principles laid down in the IND AS prescribed under section 133 of the Companies
Act, 2013 read with the relevant rules issued thereunder and the other accounting principles generally accepted in India. The IND-AS financial results and financial information for the
quarter ended September 30, 2016 have been compiled by the management after making necessary adjustments to give a true and fair view of the results in accordance with IND-AS and
shall be subject to adjustments from audit. This information has not been subject to any limited review or audit, however, the Company's management has exercised necessary due

diligence to ensure that such financials results provide a true and fair view.
3 Reconciliation of net loss after tax reported in accordance with previous GAAP to total comprehensive income in accordance with Ind-AS is given below for the quarter ended
September 30, 2016:

(Rs. In lacs)

Three months Six months
ended ended
September 30, September 30, 2016

2016
Net loss as per previous Indian GAAP (504.14) (663.18)
Impact of effective interest rate adjustment on borrowings (3.46) (8.01)
Impact of deferred payment terms on intangible assets (2.94) (8.27;

Impact of mark to market on derivative instruments 3.66 4.60
Impact of reversal of expected credit loss on trade receivables 33.18 4291
Investments at fair valuation through profit and loss (1.41) (0.64)
Reversal of depreciation on stores and spares 0.81 1.69

Re-measurement impact of retirement benefits (27.43) (23.37)
Deferred tax impact (0.85) (291)
Net Loss as per Ind-AS (502.58) (657.18)
Other comprehensive income 18.36 15.64

Total comprehensive income for the period under Ind AS (484.22) (641.54)

&

Revenue for the quarter ended September 30, 2017 is net of Goods and Service tax (GST) which is applicable from July 01, 2017, however. revenue before this period is net of VAT
but gross of excise duty. Accordingly the revenue for the quarter and half year ended September 30, 2017 are not comparable with the previous period presented in these standalone

financial results. Similarly, cost of good sold and expenses are also not comparable.

SIGNED FOR
IDENTIFICATION
PURPOSES

Place : New Delhi
Date: December 12, 2017

Arvin }f’ﬁéhania )
Chairman & CEO




ESTER INDUSTRIES LIMITED
Regd. Office : Sohan Nagar, P.O. Charubeta, Khatima - 262 308. Distt. Udhamsingh Nagar (Uttrakhand)
CIN - L2411 TUR1985PLC0O15063, Website : www.esterindustries.com; Email : investor@ester.in
Phone: (05943) 250153-57; Fax: (05943) 250158
Statement Of Assets and Liabilities for the Period Ended September 30, 2017
(Rs. In lacs)

As at
Particulars September 30, 2017
{Unaudited)
ASSETS
Neon-current assets
Property. plant and equipment 40,598.45
Capital work-in-progress 138.34
Other intangible assets 219.09
Financial assets
Investment -
Loans 709.82
Other financial assets 74.17
Other non-current assets 63.39
Sub total non current assets 41,803.26
Current assets
Inventories 10,946.42
Financial assets
Investment 26.63
Trade receivables 12,764.05
Cash and cash equivalents 157.00
Other bank balances 640.96
Loans 54.48
Other financial assets 32.40
Current tax assets (net) 120.15
Other current assets 1,581.28
Sub total current assets 26,323.37
Total 68,126.63
EQUITY AND LIABILITIES
Equity
Equity share capital 4,169.69
Other equity . 23,462.69
Sub total equity 27,632.38
Liabilities
Non - current liabilities
Financial liabilities
Borrowings 4,621.41
Provisions 685.57
Deferred tax liabilities (net) 1,642.25
Other non-current liabilities 3,059.54
Sub total non current liabilities 10,008.77
Current liabilities
Financial liabilities
Borrowings 20,787.07
Trade payables 3,887.84
Other financial liabilities 4,941.43
Provisions 262.50
Other current liabilities 547.86
Current tax liabilities (net) 58.78
Sub total current liabilities 30,485.48
Total 68,126.63
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Segment Wise Revenue, Results, Assets and Liabilities for the Quarter ending September 30, 2017

{Rs. In lacs)

Parti Three months Preceding Three Corresponding Six months Corresponding Six
articulars months . months
ended Three months ended ended
ended ended
September 30, 2017 June 30, 2017 September 30,2016 | September 30, 2017 September 30, 2016
(Unaudited) U dited) (Unaudited) [{! lited) (Unaudited)
L. Segment Revenue (refer note 4)*
a. Polyester Chips & Film 15,728.88 15,930.18 14,194.32 31.659.06 28.584.10
b._Engineering Plastic 4,014.47 4,552.31 3,653.44 8.566.78 7.408.83
income From Operations 19,743.35 20,482.49 17,847.76 40,225.84 35,992.93
2. Segment Results
Profit / (loss) before tax and interest
a. Polyester Chips & Film 1,406,38 1,553.70 833.74 2.960.08 2.443.34
b, Engineering P [71.19 424.92 236.29 596.11 438.77
Total 1,577.57 1,978.62 1,070.03 3,556.19 2,882.11
Less .
i, Finance Cost 811.42 844,77 817.93 1.656.19 1.629.37
i Other un-allocable expenditure net off from Un-allocable income 85378 1,153.88 995.50 2.007.66 2.225.06
Total Profit/(Loss) Before Tax (87.63) (20.03) (743.40) (107.66) (972.32)
3. Segment Assets
a ester Chips & Film 43,333.05 43,745.14 43.611.10 43,333.05 43,611.10
b Engineering Plastic 10,849.65 9.772.23 9,457.61 10,849.65 9,457.61
¢, Unallocated 13,943.93 13,915.28 15,132.75 13,943.93 15.132.75
Tot 68,126.63 67,432.65 68,201.46 68,126.63 68,201.46
4. Segment Liabilities
a. Polyester Chips & Film 6,011.50 7.619.81 6,370.20 6.011.50 6.370.20
b, Engineering Plastic 1,230.15 1,097.42 919.86 1,230.15 919.86
¢. Unallocated 33,252.60 31,035.29 32,778.01 33,252.60 32,778.01
Total 40,494.25 39,752.52 40,068.07 40,494.25 40,068.07
* Break up for income from operation
. Three months Preceding Three Corresponding Six months Corresponding Six
Particulars months months
ended Three months ended ended
ended ended
September 30, 2017 June 30, 2017 September 38, 2016 September 30, 2017 September 30, 2016
Segment Revenue
a. Polyester Chips & Film 15,728.88 15,930.18 14,194.32 31,659.06 28.584.10
b. En sineering Plastic 401447 4,552.31 3,653.44 8.566.78 7.408.83
Gross Income From Operations 19,743.35 20,482.49 17,847.76 40,225.84 35,992.93
Excise Duty
a. Polyester Chips & Film 29.78 1,262.28 1,179.10 1,292.06 232758
b Engineering Plastic - 482,78 401.58 482.78 808.34
Excise Duty 29.78 1,745.06 1,580.68 1,774.84 3,135.92
Segment Revenue
a. Polyester Chips & Film 15,699.10 14,667.90 13,015.22 30,367.00 26,256.52
b._Engineering Plastic 4,014.47 4,069.53 3.251.86 8,084,00 6.600,49
Net Income From Operations 19,713.57 18,737.43 16,267.08 38,451.00 32,857.01
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